To Have anp 7o Hoto, all sud singular the sald property unto the Mortgagee, ita successors and aselgns forever,

Tho Mortgagor covonants that ho ia lawfully selzed of the premlses herelnabove described In fee simplo absolute
(or such other estate, if any, 8 In stated herelnbefore), that he has good tight and lawful authority o sell, convey,
or encumber the same, and that the premisca are {66 and elear of all Hens and enoumbrances whatsoover exoept a8
horeln otherwise reoited, The Mortgagor furthor covensuts to warrant and forever dofond sll and dngular the
premiscs s hereln conveyed, unto tho Mortgages forever, from and against the Mottgag and all persons wh
Iawfully claiming the ssme or any part thereof, . '

‘Tho Mortgagor oovenanty and agreea oa follows:

1. He will promptly pay the principal of and Interest on the indebtedsees evidenced by the sald note, at the
timo and in the mannet thereln provided, Privilege ia reserved to prepay at aay time, without premfum or fos, the
_ entlro indebtedness or any par thereof not Joea than theamount of ono inatallment, or one hundred dollars ($100.00),
whichever e less, . ) P
2, Togother with, and in addition to, the monthly payments of prineipal and interest payable under the terms
. of the noto sccured hiershy, ho will pay to the Mortgagoo sa trustes (under tho terms of this trust ss hereinafter
atated) on the first duy of ench month until the snid note is fully paid: ' : !

(8) A sum equal to the ground rents, if any, néxt due, plud the premiums that will néxt beconte due and paysble
on policles of fire and other hasard Insurance covering the ‘mortgaged property, plus taxes and assesaments
next due on the mortgaged property (all as cstimated by the Mortgages, and of which the Mortgagor Is
notified) losa all suma already paid therefor divided by the numbar of months to elapse befora one month
prior to tho date when such ground rents, promlums, taxes and assesementa will becoms delinguent, such
ums to bo beld by Mortgagee In trust to pay eald ground rents, premiums, taxes and special assessmonta,

(b) The aggregate of the amounta payable purmuant to subparsgraph (s) and thoss payabls on the note secured
hereby, shall be pald in a single payment each month, to be applied to the following fters in the order
stated: v . : T B RIS S i

" (1) taxes, spoclal assosménta, firs and other hasard fnsursnce premiuma;

(17)"Intereat on the note secured hereby; and ’ :

" (au) awortzatfon of tho principal of #ald note.’ : B T L
Any dofinfency in the amount of sich sggregate monthly payment, shall, inless tmade good by. the
" Mortgagor prior to the dug date of the next such' payment, conatitute an evént of défault under this
mortgage. At Mortgegeo's option, Mortgagor will pay & “late charge" not exceeding four per
centum (4%) of any installment when pald more than fifteon (18) day after the dua'date thereof,
10 cover the extra oxpense involved in handling delinguent payments, but such “lats charge” shall
not bo payable out of the procosds of sy sale made to satisly the indebtedness ecured hereby,”
indoed such proceeds are sufclent to disoharge the énitire’ indebtednesy and'all proper”costs and
sxpenscs sectired thereby. . L

3. 1t the total of the payments mads by the Mortgagor srider (s) of parngraph 2 procoding shall excood the
amotnt of payments sctually made by the Morigageo as truste for taxes o asseasmenia or insuranso promiums,
a8 the casg may be, such excess shall bo credited on subsoquent payments to bo made by tho Mortgagor for such
itoms o, ab the option of Mortgigeo as trustes, may berefunded to the Mortgagor, If, however, suoh monthly
payments shall not by sufficient to pay such-items when the same-sholl becoma dus-and payable, then the
Mortgagor shall pay to-the Mortgagee as trustoo any amount pecessary to make up the deflclerioy. - Such

. payment will be made within thirty (30) days after written notice from the Mortgage statiog the smount of the
deficiency, which notics may be given by m 1 sk any it the Marigagor shall tender to the Morigages, i -
* acoordance with the provisions of the note secured horeby, full payment of the entirs indebleduess rapresented
therebiy, the Mortgageo as trusteo shall, in computing the amount of sucli indebtednses, aredit;to the account
of the Mortgagor any oredit halance remsining under the:provislons of:(a) of paragrap thet
shall be s default under any of the provi{niom of '%hﬂhfoﬂgag? r)euultlng in s public sale of the
' L ey : :




