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To Have Axp 7o Hoto, all snd singular the said proporty unte the Morigageo, 1ts successors snd aidgns forever.
LIRHIRA

The Mortgagor covenants that ho {a lawfully sefzed of the premises horotiabova described in fo slmple absalute

(or such other catate, if any, as {8 stated herelnbefore), that he has good right and lawful suthorlty to sell, convey,
or encumber the same, and that the premises aro froe and clear of all liens and enoumbrances whatsosver exoept a8
 hereln otherwise resited, - The Mortgagor further covenants to warrant and forover defend all and elngular the
premises aa hereln conveyed, unto the Mortgages forever, from and against ths Mortgagor and all persons whomsoever
Inwlully dlaiming the same or any part thereof, '

The Mortgagor covenants aud agrees sa followa:

1. Ho will promptly pay the principal of and interest on the Indebtednoss evidenced by the sald note, at the
timo pd in the mannor thereln provided, Privilege 8 reserved to prepay ot any tims, without premium or fee, the
entiro indobtedness or any part thereof not foés than the mount of one Installmént, or one ‘hundred dollars ($100,00),
whichover I8 less, ' c N ' s

2, 'Together with, and In addition to, the monthly payment of principal and interest payabls under the terms
of the noto secured hiereby, ho will puy to tho Mortgages ns trustos {under the terms of this trust na horoinnfter
stated) on tho first day of oach month until tho said note is fully peid: ’

() A sum equat to the ground rents, if any, next due, plua the premfums that will next become dus and payable
on polloles of fire snd othor hasard insurance covering the mortgaged property, plus taxes and assesements
next due on the mortgaged proporty (all es estimated by the Mortgagoe, and of which the Mortgagor is
notified) Josa all sums alrosdy paid therefor divided by the number of months iq elapse before ono month
prior to the date when sich ground roots, premiums, taxes aud sasossmenta will beoome delinquent, such

. gums to bo held by Mortgagee in trust to pay eald ground rents, premiurms, taxes and spectal sascesmenta,

(b) The aggregate of the amounts payabls pursuant o subpategraph (s) and those payabls on the riote seoured
~ heroby, shall be paid in & single payment esch month, to be applied to the following itema in the order
stated: . ' . : ;
{1) taxes, spoctal assceements, fire-and other hasard insurance premiums;
(11) Interest on the note seotired hereby; and .
() amortization of the principal of eald note, . - o Sl .
Auy definlenoy in the ainount of such aggregate monthly payment, sball; unlws mado good by, the
Mortgagor prior to the due date of the next euch payment, constitute an event of default under this
mortgage. . At Mortgageo's optlon, Mortgagor will pay a “late charge" not excesding four per
contum (4%) of any nstailment whon pald more than fifteen (18} days after the due dats thereof),
to cover the exira éxpense jnvolved in handling delinquent payments, but such “late charge” shall
not be paysble-out of the procesds of any sale made to satiely the indebtedness secured hereby,
untess such procesds are sufficlent to discharge the eniire indshtedness and all proper costs and
expenscs socured thereby. - : )

3, If the total of the paymenta made by the Mor_tgugorunde} (a).of paragraph 3 proceding shall excoed the
amount of payments actually made by-the Mortgagoo s trustee for taxes or taor i j

08 tho coso mmay bo;such excoss shall b credited vn subsoguent payments to be made by the Mortgaggr for such
itoms or, st the option of Mortgages bs trustee, mey berefunded to the Mortgagor, 11, however, such monthly
paymonts shall not be sufficiont to pay sush itema when the same sholl become dus and paysble, then the
" Mortgagor shall pay to the Mortgagen ss trustoe any amount nepsssary to make up the deficlency, - Such
paymentwill be made within thirty (30) days after written notice from the Mortgageo stating the amount of the
doficioncy, which notice may be given by nail, - If st any time the Mortgegor shall fendor to the Mortgagee, in
accordance with the provisions of the note ascured hereby, full payment of the entira indehtednoss represented
thereby, the Mortgegee se trustes shall, o computing the amount of such indebtedness; eredit to the account
of the Mortgagor any credit balanco remaining under:the provisiona.of (a) of paragraph2 heraol; - there
ghall bo  dofault under atiy of the provisigns of this mortgge rééulting in a publia salo of thie prémises covered




