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To Have anp To Howp, all and singular the sald property unto the Mortgagos, ita sucsessors dnd aesigna forever,

The Mortgagor covenants that he is lawfully scized of the promises heroinabove desaribed in feo elrple abeolute
(or such other estats, if any, aa Is statod hercinbofore), that he has good right aud Iawful authority to nell, convey,
or encumber the same, and that the premises are fros and clear of all liens and enoumbrances whataoever excopt as
herein otherwiso reoited. The Mortgagor further covenants to warrant and forevee defend all and alngular the
premises a8 hereln conveyed, unto the Mortgagee forover, from and against the Mortgsgor aad all persons whomsoever
Iawfully claiming the same or any part thercof,

‘Tho Mortgagor covenants and agroes aa follows:

1. Ho will promptly pay the principal of and intercet on the indebtedness evidenced by the sald note, at the
timo and in the manner thereln provided, Privilege Ia reservod to propay at any timo, without premium or foe, the
entiro indebtedness or any part thereof not loes than the amount of one installment, or ono hundred dollars ($100.00),
whichever {5 Jeas, . ) )

2. Togother with, and in addition to, the monthly payments of principal and Interest payable under the terms
of the note sccured horohy, hie will pay to the Morigagee ua trustes (under the terms of this‘tiust as heratinfter
stated) on the first day of ench month until tho said note is fully paid: : T

"(8) A sum equal to the ground rents, If any, next due, plus the premfuma that will next beoome dus and payable
on policles of fire and other hazard insurance covering the mortgaged property, plus taves and assesementa
next duo on the mortgaged property (sl as eatlmated by the Mortgages, and of which tho Mortgagor 1s
not{fied) leas all sums slready pald therefor dividsd by the sumber of months o elapso before one month
prlor to the ddte when such ground rents, premiuins, taxes and assessmonts will becoma de\lnquent, such
sums {0 ba held by Mortgages In trust to puy eald ground rents, premitms, taxes and special assesaments,

(b) Tho aggregate of the amounts payable pursusnt to subparagraph (s) and those payabls an the note pecured
" hereby, shall be pald in a singlo payment each month, to be applied to the following {tems in the order
stated: - -
(1) taxes, speota] assessments, fire and other hasard Insurance premiums;
(11) Interest on the note seoured hercby; and s
() amort{zation of the principal of mid note, - - - -
Any definlency In’the amount of such aggregato monthly payment, ehatl, unloss made good by the'
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
morigage. At Morigages's option, Mortgagor will pay & “late chargs" not exceeding four per
contum (49) of any installment whon paid niorp than fifteen (15) days alter the due date thereof,
to cover the extra expense invalved in handling delinquent payments, but such “lats chargs” shall
ot bo payebla out of the proceeds of ariy sale made {0 satlafy the indehtednoss secured herehy,
unloss such procoeds are eufficiont o discharge the entire indebtedness and all propér costs and
expenses secured: thereby, L | \ o

3. 1f the total of the payments mado by the Mprtgagor uitder () of paragraph 2 proceding shall sxceed the
amount of payments actually mado by the Mortgageo ns trustce for taxes or sssessments or insuranics promiums,
18 the case may be, such excoss shall be credited on subsequent paymente to bs made by the Mortgagor for sitch
items or, at the'aption of Morlgagee aa trustes, may bo'refunded to the Mortgagor, If, however, such monthly
payments shall not bo sufficiont to pay such itoms when thie same shall becomo duo and payable, then the
Mortgagor shall pay to the Mortgages as trusteo any amount noccssary to make up the deficloney, Such
payment will ba made within thirty (30) days aftor written notico from the Mortgegesstating the amount of the
doficiency, which notico may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in
socordange with the provisions of the note secured hereby, full payment of the entira indebtednéss fepresonted
thereby, the Mortgagon as trustes shall, in computing the amount bf such indebtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof, : If there
- shall be & defsult under any of the provisions of this mortgage resulting in a publio salo of the premisss covered




