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To Have anp to Horp; all and singular the said property unto the Mortgages, ita uuéoem&m and aiaigm foraver.

The Mortgagor covenanta that he I lnwlully selzed of the premises hercinabove desoribed In feo stmple absolute
{or such other eatate, if any, 8 I8 stated herelnbefore), that he has good right and Iawlul authorify to s, convey,
or encumber the same, and that the premises aro freo and olear of all Hers and encumbrances whatsoever oxoept a8
hereln otherwiso resited. 'I‘ho Mortgagor further covenants to warrant and forover defend all and slngular the
herein conveyed, unto the Mort, forover, from and agalnst the Mortgagor and all porsons whoinsoover

luwfully :falnﬂug tho samo of any part thereof, ’ :

TbeMortgagorcovennnuandnmosufollows. ' c N A

' He will promptly pay the principal of and Interest on the lndebwdnem evﬁenced by tho sald note, ab the
timo and in the mannce thoreln provided., Privilego s reserved to propay af sny time, without premium or feo, the-
entlre indebtedsess or any part theredf not loss than the amount of one installment, or ong hundred dollars ($100.00),
whichever s less. «

2, Together with, and 1n-sddition to, the monthly paymenta of principal and lntermt payable undor the terms
of the nots securerd hereby, ho will pay to the Mortgageo as trustes (under tho terns of this trust us herchafter
stated) on the first diy of each month until the suld note is fully paid:

(8) A sum equal to the ground renta, If any, next due, plus the premfums that will next become due and payable
on policles of flre and other hazard insurance covering the mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) Jesa all sums alrendy pald therefor divided by the number of months to clapse bofore ono month
prior fo tho date when such ground rents, premiums, taxes and asscasments will become delinquent, such
sums to bo beld by Mortgiigse in trust to pay said ground ronts, premiums, taxes and speclal asscssmenta,

{b) The aggregate of the amounts payable pursuant to eubparagraph (a) and thoss payable on the noto secured
hereby, almll be pald ln s alnglo payment esch month, to be applied ta the lollowln; ltems In the order
~gtated:- PSR s

(1) taxes, spoclal nssesements, fire and other hasard Insurance premiums;

(1) Interest on the note scoured herchy; and C

(11r) amortization of the principal of ssld riote, :
Any d deﬁn!eno  In the amount of such sggregate monthly payment shall, unlm made’ good by the
Mortgsgor prior to the due dafe of the next such payment, constitute an event of defsult under this
mortgags, At Mortgagee's option, Mortgagor will pay s “late'charga” not exceeding four. per
centum (4%) of any inatallinent when paid more than fifteen (16} days after the'dus date thereof,
to cover the extra expense involved in handling delinquent payments; but such “late charge” shall
not bo peysble out of the proceods of any sale made to satisly the indebtednesa socured hereby,
unloss such proceeds ard sufficient w dischargs the ontire indebtedness and nll proper costs and © .
exponses socured thareby

3, IM\l’m lol.nl of this payments mndo by the Morlgugor urider (n ) of paragraph 2 prucﬁdmg shall exeeed the
amount of payments actually made by the Mortgageo as trusteo for taxea or ts or insurance promt
a8 tho easo may ho, auch excoss shall be erpdited on Bubsequent payments tg bo made by the Morlgagar for such
itoma or, at the option of Mortgageo us truates, may be'réfurided to the Maortgagor, * If, iowaver, such manthly
payments shall not be sufficiont ta pay such items when the aame shall bacome duo und payable, then the
g\Iortgngor shall pay to the' Mortgeges as trustos any smount necessary to meke up the deflcloncy. Such
payinent will be made within ‘thirty (30) doys aftor writton notice from the Mortgegoo stating the amount of the
deficioncy, which notice may be given by mail. If at any time the Mortgagor shall tendor to the Mortgages; in
accordance with thie provisions of the note secured hereby, full payinent of the entire indsbtedriess represented
theroby, the Mortgages as trusteq shall, in. t’ampuung the amoint of such indebtadness, oredit to the account
of the Mortgagor any credit Balance remammg under” ths provimonn oL(a) of pmgraph 2 horoof, I tharer‘
shall be o default undsr any of the provmons of thm mortguge resutlting jn & publio sale‘o! the prem[m covered




