Together with all and singular the rights, members, hereditaments, and appurtenantes.
any way incident or appertaining, and all of the rents, issues, and proﬂts which:
and including all heating. plumbing, and lighting fixtures and equipment now or heres
connection with the real estate herein described. ;

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove. describ
solute, that he has good right and lawful authority to sell, convey, or encumber ,the same, and:t
are free and clear of all liens and encumbrances whatsoever. The Mortgagor fiirther ¢o nant
ever defend all and singular the premises unto the Mortgagee forever, from and against
sons whomsoever lawfully claiming the same or any part thereof. )

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole; o
to one or more monthly payments on the principal that are next due on the note, on the’ first d
to maturity; provided, however, that written notice of an intention to exercise such pnvxlege s gl
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full
at that txme it is insured under the provisions of the Natlonal Housmg Act, he will pay to the Morig

is fully paid, the followmg sums:

(7] An amount sufficient to provide the holder hereof with funds to pay the next mortgage i(\Slﬁ‘ nce
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage ifwlrence prem um). A
held by the Secretary of Housing and Urban Development, as follows: ;

(D) If and so long as said note of even date and this instrument are insured or are reinsured under th
National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) mér
date the annual mortgage insurance premsum. in order to provide such holder with funds.to pay s ‘I p
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amen
Regulations thereunder; or

(I1) If and so long as <aid aote of even date and this instrument are held by the Secretaty of Housin and
velopment, o monthly charge (in heu of a mortgage insurance premium) which shatl be i’ ah
twelfth (1712) of one-half (13) por centum of the average outstanding balance due on the note" (",
into account delinquencies or prepavments, ’

(h) A sum equa) to the ground reats, «f any next due. plus the premiums lhal will next become due and
of fire and other hazsrd insurance covering the mortgaged property. plus taxes and assessments ne\tt dit
property iall as estimated by the Mortgacee) less all sums already paid therefor divided by the: nambier
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments.wxll
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and Gpe

(¢) Alt payments mentioned in the two preceding subsections of this paragraph and all payments to be.j
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgago
single payment to be applied by the Morigagee to the following items in the order set fbrth’

(I} premium charges under the contract of irsurance with the Secretary of Houqmg nnd Urhan
chatge (in liey nf mertgage in<urance premium), as the case may be;
(ID taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amonnt »f any such aggregate monthly payment, shall, unless made éobd by thi
the due date of the next such pavment, constitute an event of default under this mortgage. ~The M
“‘jate charge’’ not to exceed two cents (2¢) for each dollar ($1) of each payment more than fift

- cover the extra expense involved in handling delinquent payments. :

3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 precedi
of payments actually made by the Mortgagee for taxes or assessments or.inguranc
such excess shall be credited by the Mortgagee on subsequent payments to-be ‘made Y.
the monthly payments made by the Mortgagor under (b ) of paragraph 2 precedmg shal 1

pay to the Mortgagee any amount neceésaty to. make’ up the deficiency, onv,
taxes, assessments, or insurance premiums shall be due. If at any time the Mortpag
in accordance with the provisions of the note secured hereby, full paymen'
thereby, the Mortgagee shall, in compu{ing the amount of such- mdebtedness,
all payments made under the provisions of (a) of paragtaph 2 ‘hereof whxch he Mortg
to pay to the Secretary of Housing and Utban Dev 'me’t. and_any bal

. under the provisions of (b) of paragtagh 2 hereéf thé '

mortgage resulting in a public sale of the premises coveted hereby. or




