STATE OF SOUTH CARéLm!A -
COUNTY OF GREENVILLE

For Value Received, C..Do glasWJ.ls/on & {

which the same secures, without recourse.’= =

Dated this __Zﬁ'day of May, 1969, - o

JAMES R, WILLIAM
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To Have anp 70 HoLp, all and singular the said pxopeﬁyuntotheh&mtpmihummd@imtbmer, :
Y. -

The M  eovenants that he is lawfully seised of the premises hereinabove described in foa simple sbeolute -
(or Buch other 88taté: iany, as is stated hereinbefore), that he has good right and lawful suthotity: to sell, convey,
or encumber the same, and that the premises are fm_mdplwotdl.nemundmwmbxmuwmmwgﬁa!{
bereln otherwise recited. The Mortgagor further covensnts to warrant and forever de end ‘all-and singular the
prezises as herein conveyed, unto the Mortgages forever, from and aghinst the Mortgagor and all parsons whomsoeves
lawfully claiming the same or sany part thereof. ’

The Mortgagor covenants md agrees ss follows:

1. He will promptly pay the principal of and interest on the Indebtedness evidenoed by. the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or foo, the
entire indebtedness or any part thereof not less than the amount of one installment, oo hueireck dotham($300.00)
widzhererdx demx and in accordance with the amortization schedule. M At /5 A z

2. Together with, and in addition to, the monthly payments of principal and interest paynble undor the terms ‘
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust ns hercinafter
stated) on the first dey of each month until the said note 18 fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance ocovering the mortgaged property, plus taxes and assessmenta
pext due on the mortgsged property (all as estimated by the Mortgagee, and of which the Mortgagor is

potified) less all sums already paid therefor divided by the number of ‘monthi to elapeo before oné month

prior to the date when such ground rents, premiurns, taxes and assesments will become delinquent, such
gums to be beld by Mortgagos tn trust to pay ssid ground rents, promiums, taxes and special asseesmonta.

(b) The aggregate of the amounts paysbis pursusat to subparagraph (8) and those payabls on the note ssoured
bereby, shall be paid in & M payment each month, 1o be applied to the following items in the order
steted: T w '

[63) tares, epocisl asscmsments, fire and other basard insurance presafums; ~ T -

(1) interest on the note secured hereby; snd :

{rmr) smortization of the principal of sald note. E o " '
Any definiency in the ‘amount of such sggregate monthly payment, shall, unless’ made good by the
Mortgagor prior to the due dste of the next such payment, constitute aa event of default under this
mortgage. At Mortgages's option, Mortgsgor will pay & “late charge” not excooding four per
centum (4%) of any installment when paid miore than fifteen (15) days after the due date thereof;
to cover the extrs expense involved in handling delinquent payments; but such “lats charge” shall
not be payable out of the procesds of any salo minde ‘to satialy the indebted: “hereby,
unless such procseds are sufficient to discharge the’entire inde tedrices ‘auid_all proper costs

3. -If the total of the paymenta made by the Mortgagor urider (a) of paragraph 2 preceding shall exceed the
amount of payments actuslly made by the Mortgages as trustee for taxes or asspbsments or insurance premiuins,
as the case may be, such excess shall be credited on subsequent payments (6 bo mails by the'Mortgagor for such
items or, at the option o Mortgagee as trustee, msy be'refunded to the Mortgagor. If, however, such monthly
pavments shall not be sufficient to pay such items when the same shall become due and paysble, then the
Mortgagor shall pay to the Morigagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thity (30) days afler written otice froin the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. Ifsfany time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the note-secured hereby, full payment of the entire indebtedneass represented
thereby, the Mortgagee 8a trustes. hall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor aniy credit balanve remaining under the provisiohs of (a) of paragfaph 2 hereof, If there

shall be a default under any of the pr visions of. this mortgage resulting in s public gale of the promises covered -
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