" Together with all and’ sis lar the right

. connection with the real estate hereinides criibéd‘._ i

_solute, that he has good right and lawful j

ey,

any way incidént or appertaining, nd'
and including all heating, plumbing,

TO HAVE AND TO HOLD, all and singulat the sai
forever. : | e

The Mortgagor covenants that he is lawfully seized of the premises hereinabove des
uthority to gell, cotvey,. of encutitber the sam
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further-co
ever defend all and singular the premises unto the Mortgagee forever,:from
sons whomsoever lawfully claiming the same or any part thereof.
|

The Mortgagor covenants and agrees as%fdllows:

1. That he will promptly pay the ptincipal of and interest ;n the indebtedness:;evidence" Byt
the times. and in the manner therein provided. Privilege is resétved to pay the debt in whole,
to one or monthly payments on the principal that are next due on the note, on the first day

( I cver, that written notice of an intention to exercise such privilege: is
(30) days prior to p #t; and, provided, further, that in the event the debt is paid in full’p
at that time it is~ifisured under the provisions of the National Housing Act, he will pay' to the Mortgag
ance premium charge of one per centum (1%) of the original ptincipal amount thereof, except that i
the adjusted premium exceed the aggregate amount of premium charges which would have been pa ble
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon
to the Secretary of Houging and Urban Development on account of mortgage insurance. : .

2. That, together with, and in addition to, the monthly payments of principal and interest paya
terms of the note secured hereby, he will pay to the Mortgagee, ‘on thé-first day of each nionth uitil !

Y

is fully paid, the following sums: ° M - 2 : S

v N . .

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage ﬁn_su’rahbé i)r'e"iﬁigﬁx
ment and the note secured héreby are insured, or 4 monthly charge (in Heuﬂ of .a mortgage inBirande:premiuy
held by the Secretary of Housing and Urban Development, as follows: . .

3 8{&6 ;
oits due -

() If and so long as said note of even date and this instrument are insured or are reinsured under the pfo iht{:
Nationa! Housing Act, an amount sufficient to accumulate in @Be hands of the holder one (1) month priot:t
date the annual mortgage insurance premium, in order to provide such holder with funds to pay such
Secretary of Housing and Urban Development pursuant to the National Housing Act, as ame

Regulations thereunder; or D e M o s Soe Ty

3

. - 2 R = . D

(I) If and so long as said note of even date and this instrument ere held by the Secretary of Housing and Urban De-

- velopment, ‘& monthly charge (in lieq of a mortgage insurance premium) which shall be in an amount -egual to ones

twelfth (1/12) of one-half (%) per centum of the average, outstanding halance due on the note computed without taking
into account delinquencies or prepayments; \ ' ' ' -

(b) A sum equal to the ground reats, if any, next due, plus the premiums that will noxt become due and payable on policies
of fire and other hazard insurance covering the mortgagéd property, plus taxes and assesSsments next die on thé“niortgaged
property (all as estimated by the Mortgagge) less all sums already paid therefor divided by the number.of:months:to elapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments. will become deiinqueh(,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and ‘speciafl apsessments; and

D E i . [ R A —

(c) All payments mentioned in the two preceding subsecctions of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a .
single payment to be applied by the Mortgagee to the following items in the order set forth} - - ’

(I) premium charges under the contract of insurance with the Sccretary of Housing and Urban-Developmént, or monthly
charge (in lieu of mortgage insurance premium), as the case may be; ’ PR L A

(1I) taxes, special assessments, {ire and other hazard insurance premiums; . T —

(II1) interest on the note secured hereby; and . o . L TR T S E RS -

(1V) amortization of the principal of said note.

Any deficiency in the amount of any such agpregate monthly pavment. shall, unless mnde g"oo,dA by the Mo
the due date of the next such payment, donstitute an ‘event of default under this morigage. The Mottgagée may &
t11ate charge’ not to exceed two centse(2¢) for each doliar (31) of each payment more than [ifteen (15) days in arrears to ~
cover the extra expense involved in tnndling delinquent payments. ’ ' ST

3. If the total of the payments made by the Mortgagor under (h)of paragraph 2 preceding shall exceed the amount
of payments actyally made by the Mortgagee for taxes or assessments or, insurance premiums sé.may be,
such excess shall be credited by the Mortgagee on subsequent payments to be ma 1 ’
the monthly payments made by the;Mqttga%or under (b) of paragraph 2.preceding shall'n
and assessments and insurance premiums, when the sage shall become due.and payab
pay to the Mortgagee any amount negessagy.’to?m'ake’up the deficiency, on or. before t '
taxes, assessments, or insurance 'pt_gmiumgl shall be due. If at any time the Mortgagor she
in accordance with the provisions of the ?Pte secured hereby, full payment of the entire indebtedne
thereby, the Mortgagee shall, in cotnputing the amount of such indebtedness, credit: .
all payments made under the proyisiong-of-(u) of paragtaph 2 hereof which tf
to pay to the Sectetary of Housing 4 tban :Development, and any
under the provisions of (b).of patagrap i 16 there* shall'be

e of the premisés covered here

i




