Together with all and singular the nghts membets, heredxtaments and appurtenances tc
any way incident or appertaining, and all of the rents, issues, and profits which ma
and including all heating.’ plumbmg, and lighting fixtures and equipmerit now "ol ¢
connection with the real-estate herein descr bed. ‘

"TO HAVE AND TO HOLD, all and srngular the said premises unto the Mortgagee. x S
forever. L :

The Mortgagor covenants that he is la{vfully seized of the premises hereinabove de
solute, that he has good right and lawful authority to sell, convey, or encumber the sa
are free and ctear of all liens and encumbrémces whatsoever. The Mortgagor further covenants t
ever defend all and singular the premises unto the Mortgagee farever, fmm and agams 1
sons whomsoever lawfully claiming the same or 4ny part thereof.

J .

The Mortgagor covenants and agrees aé follows: : . ¥

1. That he will promptly pay the pnnc;pal of and interest on the indebtedness evxdenced by. he S
the times and in the manner therein provnded Privilege is resetved to pay the debt in whole orina
to one or more monthly payments on the principal that are next due on the note, on the first day of any
to maturity; provided. however, that written notice of an intention to exercise such privilege is given at
(30) days prior to prepayment; and, provided, [urther, that in the event the debt is paidin’ #full priof to
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mort
ance premium charge of one per centum (1%) of the original principal amount thereof, ‘except that in no'e
the adjusted premium exceed the aggregate amount of premium charges which would have been’ payable
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee'upon
to the Secretary of Housing and Urban Development on account of mortgage insurance. - . =,

2. That, together with, and in addition to, the monthly payments of principal and interest- pay ble unde
terms of the note secured hereby, he will pay to the Mortgagee, on lhe first day of each month untll the said not
is fully paid, the following sums: :

*

(u) An amount sufficient to provxd: the hotder hereof with funds to pav the next mortgage ingufance premlu
ment and the note secured hereby are insured, or & monthly charge (in lieu of a mortgage mtaurante prem
held by the Secretary of Housing and Urban Dpvelopm(‘m as follows:

(D) If and so long as_said note of even date and this instrument are mzured or are reinsured under the pto isiOn ‘of th
National Housing Act, an amount sufficient to accumulate in the hands of the holder one {1) monthiprior:to du ’
date the annual mortgage insurance premium, in order to provide such holder with funds to pay, such
Secretary of Housing and Urban Development purﬁuant to the National Housmg Act, as amended,
Regulations thercunder; or - - . o . i

(i 1 and so long as sad note of even date and this m';lrumenl are held l)y ‘the Sceretary.of Housmg
velopment, & monthly charge (in jicu of a mortgage insurance prcmmm) which shall be in an amolmt
twelfth (1712) of one-half (7> pcr- ceatum of the average ootstanding balauce dne on the note camputed
into account delinquencies or prepayments;

(h) A sum equal to the ground rents, if any, next due. ptus the premiums that will next become due and p
of fire and other hazard insurance covering the morigaged property. plus taxes and assessnients next'd
property {ali as estimated by the Mortgagee) less all sums already paid lhcrel’or divided by. the number
befere one (1) month prior to the date when such ground rems premiums, ta)(es. and assessments. vn

(r} All payments mentioned in the two preceding subsections of this paragmph and all paymems to be. mude
secured hereby shall be added together and the aggrepate amount thereof shall be paid by the Mqrtgagor e
single payment to be applied by the Mortgagee to the fnllowmg items in the order sot [orth' Y

charge (in lieu of mertgage insurande premmm) as the case may be,
(I1) taxes, special assessments, fire and other hazard msurance premiums;
(III) interest on the note secured hereby; and
(1V) amortization of the prmupﬂ of said -note.

Any deficiency in the amount of any sun.x aggregate monthly payment, shall, unless ma
the due date of the next such payment, ¢on°.tnute an event of default under this mortgage.
“‘fate charge’’ not to exceed two cents (2¢) for each dollar ($1) of each payment more: than fift
cover the extra expense involved in hanqlmg delmquent pnymcnts

the monthly payments made by the Mortgagor under (b) of paragraph 2 pt
and assessments -and insurance premiufis,  when the same shall becom
pay to the Mortgagee any amount necessaty to make.up the defigiency, o
" taxes, assessments, or insurance premium shall be due lf at any:ti e
~— dn accordance with the ‘provisions of the, ‘
o thereby, the Mortgagee shall; in computm the amount: of
all payments made under the provision ,(a) 0 aragraph 2 hereof W
to pay. to the Sectetary of Housing and '
under the provisions of (b)-of paragra
mortgage resultmg in a publxc sal f




