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+ 7 TO HAVE AND TO HOLD the above granted and described premises, with the ap[mrténanccs, unto the
i moftgagee, its successors and agsigns,| forever,

PROVIDED ALWAYS, and thee presents are upon this express condition, that if the mortgagor, and the
licirs, excentors, adininistrators, successprs or assigns of the mortgagor shall well and truly pay unto the mortgagee,
its successors or assigns, the sum of mpuey mentioned in the note and the interest thereon, at the tme and in the
maimer mentioned in the note, and shall well and truly abide by and comply with cach and every covenant and
condition sct forth-hercin or in-the note, then these presents and the estate hereby granted shall cease, determine
and be void, ' :

AND the mortgagor covenants with the mortgagee as {ollows:

1. That the mortgagor will pay the said stim of money mentioned in the note and the interest thereon, at the
tine and in the manner mentioned in the note. —

2. (a) That the mortgagor will kfcp the buildings on the premises and the equipment ‘insured for the beaefit
of the mortgagee against loss or damage by fire, lightuing, windstorm, hail, explosion, riot, riot attending a strike,
civil commotion, aircraft, vehicles and smoke and (as, when and to the extentgnsurance aguinst war risks is obtain-
able from the United States of Americh or an agency tliercof) ngainst war risks, all in wounts approved by the
mottgagee not exceeding 100% of full insurable value, and when and to the extent required by the morlgagee, -
against any other risk insured against by persons operating like properties in the locality of the premises; that all
insurance herein provided. for shall be jin form and companies approved by the mortgagee; that, regardless of the
types or amounts of insurance required and approved by the mortgagee, the mortgagor will assign and deliver to
tﬁc mortgagee all policies of insurance |which insure against any loss or damage to the premises, as colluteral and
further sccurity for the payment of the moucy sccured by this mortgage, with loss payable to the mortgagee pur-
suant to the New York Standard or olher mortgagee clause, withoul contribufion, satisfactory to the mortgagee;
that if the mortgagor defaults in so inspring {he premises or in so assigning -and délivering the-policies, the mort-
gagee may; at the option of the mortgagee, cffect such insurance from year to year and pay the premiums therefor,
and that the mortgagor will reimburse the mortgagee for any premiwnms so paid, with interest from the tine of pay-
ment, o demand, and the same shall e sceured by this mortgage; that if the mortgagee by reason of such insur-
ance receives any moncey for loss or dlmmgc, su¢h amount may, at the option of the mortgagee, he retained and
applied by the mortgagee toward paynjent of the moneys secured by this mortgage, or be paid over wholly or in
parl to. the mortgagor for the repair of said buildings or for the erection of new Duildings in their place, or for any
other purpose or abject satislactory to {he mortgagee, but the mortgagee shall not he obligated to see 1o the praper
n})pﬁcznlion of any amount paid over to the marigagor; (b) that not less than 5 days prior to the expiration dates
of cach policy required of the morygagor pursuant to this Article, the morigyor ‘will deliver to the mortiagee a
renewal policy or policies marked “premium -paid” or accompanied by other evidence ol payment satislactory to
the morlgagee; and (c) that in the eyent of a foreclosure of this mortgage the purchaser of the premises shall
succeed to all the rights of the morlgn{'or, including any right to uncarned premiums, in and to all policies of in-
surance assigned and delivered (o the mortgagee puesuant o the provisions of this Article, .

3. That no building or other property now or hereafter covered by the lien of this mortgage shall be removed,
demolished or materially altered, withgut the prior wrilten consent of the mortgagee, except that the mortgagor
shall have the right, without such conseht, lo remove and dispose of, free from the lien of this mortgage, such equip-
ment as from time to time may become |worn out or obsolete, provided that cither (a) simultancously with or prior
to such removal any such cquipment-sl all be replaced with other equipment of s value al least cqual to that of the
replaced equipment and free from any title retention or securily agreement or other encurbrance, and by such
removal and replacement the anl‘lgagFr shall be dechied to have subjected such cequipment to the lien of this
mortgage, or (bg any net cash proceeds received from:such disposition shall be paid over promptly to the mortgagee
to be applicd to the last instalnients dl]lc on, the indebtedness secured, without any charge for prepayment.

4. ‘That the whole of the principal sum and the interest shall heeome due at the option of the mortgagee: (a)
after default in the payment of any ill%ahlmnt of principal and/or of interest for 30 days; or (b) after default in
the payment of any tax, water rate or asscssment for 10 days after notice and demand; or “(¢) after default after
notice and demand cither in assigning|and delivering the policies of insurance herein deseribed or referred to or
in reimbursing the mortgagee for premiums paid on such insurance, as herein provided; or (d) after default upon
* .request in furnishing a statement ‘of the amount due on this mortgage and whether any offsets or defenses exist

- agalnst the mortgage debt, as hereinafter provided; of (c) after default for 30 days after notice and demand in the




