Together with all and singular the rights :ae:n‘ rs, hereditaments;-and appaiten

any way incident or apperlaining, and : rents, ‘issues, &nd profits which
and including all heating, plumbing, snd. hg!t;’mg fixtures and eqmpment ROW-OF herea
connection with the real estate herein descnb&d

TO HAYE AND TO HOLD. all and smgulrax the sasd premses aunto the Mortgagee, sts s cessors and assigns
forever.

The Mortgagor covenants that he is lawﬁxlly seized of ‘the ptemxses hetemabove desc:ibed in fee simple ab- :
solute, that he has good right end lawful eulhority to sell, convey, or encumber the same, end that the premises.
are free and clear of all liens and encumbrances whatsoever. The Mottgagor further covenants to wartant and for-
ever defend all and singular the premises unto the Mortgagee foreyer, from end.against the Mottgagor and all per-
sons whomsoever iawfuliy claiming the same or any part ihereof . ) : -

The Montgagor covenants end agrees as {ollows:

1. That he will promptly pay the principal of and interest on the indebtedness evxdem:ed by the suid note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal thet ere next due on the note, on the first day of any month prior
to matunity; provided, hcmevcr that written notice of an intention to exercise such privilege is given at least thitty

; and, provided, further, that in the event the debt is paid in fuil prior to maturily and <

at that time it is insuie #1.the provisions of the National Housing Act, he will pay to the Mortgagee an insur--  ~
ance premium charge of:5iE pertentum (1%) of the original principal emount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been p&yable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligmlon
to the Secretary of Housing and Urhan Development on account of mortgage insurance.

1

2. That, together with, and in eddition to, the monthly paymems of principal end mteres( payable undet the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day af'each mofith until the. said nofe
is fully paid, the following sums:

(a) An amount suflscient to previde the holder hereof with funds to psy the next mostgege insurence premium {f this nstru.
ment &nd the note securcd hereby are insured, or & monthly charge (in licu of & morlgege insurence gremium) if they are
held by the Secretary of Housting end Urbsn Development, ss follows:

(D i and so long as es8id note of even dete nnd this mnslrument ere inswed or sre reinsured under the provisions of the
Nations! Houeing Act, n emount sufficient to eccumslste in the hands of the holder one (1) month prior ty-ite dus
date the snnual mortgage ipsurance prémium, in order to provide such holder with funds to pay guch prem!utﬁ to ihe

Secretary of Honsing and Urben Development pursuant to the Ketiohel i{oualng Act, 8u dmendad, mdippncab!e
Regalalions thercundﬂ or .

(I1; I and so ‘sang 85 seid note of even date and this instrument ere held by the Secretery of Housing and  Utban De.
velopment. & monthly charge (1n lieu of & mortgsge insuvrance premium) which shall be in an emount equal (0 one-
twelfth (1 12) of one-hall (4) per centum of the sversge culstanding balance due oh the tuote computed without taking
into scr unt delinguencies or prepsymentd,

P A sum equa!l tn the graund reats. if any, next due plue the premiums thet wil]l next become due and peyable on policies

-f e and- cther hazard insursnce covering the mortgaged property. plur taves and eneensments next due on the mortgeged
property (a1l 8s estimated by the Martgegee) less all roms ‘atreedy pzid therefor divided by the number of months toelapse
nefore sme (1) menth prior 1o the date when such ground rents, premsume, (excs. snd assesements will ‘become delinquent,
curh soms 1o be held by Morgsgee wn trust to pay wa:d ground rents, premiums, taxes, end special srsessments; #nd

All pavments mentisned 0 the 'wo preceding subsections of this peregreph snd all paymemis to be made under the note
secuyred hereby shall be added rogether and the sggregrte smount thereol ghall be paid by the Mortgegw each month in a
single payment 1o be applied by the Mérighgee (o the {ollowing items in the order set forth:

IV premiur cherges tnder the contracl of inruwence with the Sceretery of Houring end Urben Develepment, or monthly
charge s heu of mortgege snsarence premium). o5 (he cRse mey bey - oo

(I1} taxes, :specse) agsessments, fire &nd other hazerd insurance premivms,;

1M1} interest on the note secured hereby,; end

V) amortizatisn of the principal of s8id note.

Any deficiency 1n the amount of eny goch ageregate manthiv pavment Shall, untess made good by the Mortgagor firkor. to
the due date of the next such pavment, conttitute on event of defanlt oreer thin-morigege, The-Mongagee may collect a
‘““late charge’’ not to exceed two cents (2e31 for each doliar ($17 of each ;x"rmem mare !hsm I:Haen {15 dzys i prrests lo.
cover the extra expense involved in hrndling delinguent povrments, Tt o

s e BE rg v g g7 TR e
3 7If the total of the pavyments made by the Mortgagor under (h)of pategraph 2 ;wcé:ii'riig, shall exceed the amount

of payments actually made by the Mortgagee for taxes or sssessments or insurance premiupe, as the case may be,
such excess shall be credited by the Mortgagee on subseguent psyments to be made by the Mortgsgor. I, however,
the moathly payments made by_the Mortgagor under (b) of paragraph 2 preceding shell not be sufficient (o pay taxes
and assessments and insurance premiums, when the same shall become. due and paysble, then the Mortgagor shall
-pay’ to the Mortgagee any amocunt necessary {o take up the deficiency, on or before the date when payment of such
taxes. assessments, or insurance premiums shall be dve. I at-any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit fo the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 heteof which the Mortgagee hds not become obligated-
to pay to the Secretary of Housing and Urban Development, end any balance remaining in the funds accumulated
under the provisioas of (b) of paragraph 2 ereof If there hall be & default under any of ibf provisions of this
mortgage resulting in a public sale cf the premises coveted hereby, or if the property is otherwise atquired after




