Together with all end singular the. rlght
any way. incident ot appettaining, and all
and including all heating, plumbing, and’
connection with the real estate herein dese

are free and clear of all liens and encumbtances whagsoever.- The Mortgagor futther coves
ever defend all and singular the premises unto the Mortgagee forever, from:and aga
sons whomsoever lawfully claxmmg the Sajl‘i_‘“, any part thereof

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the-principal of and interést on the indebtedness evidéncec
the times and in the manner therein provided. Privilege is reserved to pay the debt in ‘whole
to one or mote monthly payments on the pnncxpal that ate mext due on the note, on the fiestd
-to maturity? providédifssaver, that written notice of an intention to exercise such privilege is.
(30) days prior to pregajn {%ﬁ,and provided, further, that in.the event the debt is-paid in:fu
at that time it is in&iif@d"Undar the provisions of the National Housing Act, he will pay to
ance premiium charge of one per centum (1%) of the original principal amount thereof, except that in no ey
the adjusted premium exceed the aggregate amount of premium charges which would have be
gage has continued to be insured until maturity; such payment to be applied by the Mortga
to the Secretary of Housing and Urban Development on account of mortgage insumnce.

terms- of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the 8a
is fully paid, the following sums: .
fo} An amount sufficient to provide the<holder hereof with funds to pay the next mortgage insurance premium if this instru.

ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance prerh'i_u'm) if. thév are
held by the Secretary of Housing and Urban Development, as follows:

“{I) i wad $o long as said note of even date and this instrument are insured or are reinsured under the provisions of the
National Housing Ae¢t, an amount sufficient to accumulate in the hands of the holder one (1) month prldr to its due-
date the annual mortgage insurance premium, in order to provide such helder with funds to pay such prpmlum to_the
Secretary of Housing and Urban Deveiopment pursuant to thé National Housing Aé! as ﬂménded ahd appiicable
Regulatlons thereunder; or . S A

(1) If and so long as said note of even date and this mstrumenl are held by the Secretary of ﬁouslng and Urban De-
velopment, a monthly charge (in lieu of a mortgage insurancé premivim) which shall*be in“ah Smbunt enuaf 9! ohe-
twelftir (1/12) of one-half (¥4) per ¢entum of the average outstonding halance dué §n the- hme computed without takjng
into account delinquencies or prepayments; -

(b) ‘A sum equsl to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of flre and other hazard insurancé covering the mortgaged property, plus taxes and’a¥se€$menls next due on the fortgaed
property (all as estimated by the Mortgagee) less all sums already paid: therefor divided by the pumber of months-toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and as';essments will become delinquent, =~ - —-
such sums to be held by Mortgagee in trust to pay said gmund rents, Premlums laxe% and §'pecial assessments; and

{r)All payments mentioned in the two precedmg subsections of (his paragraph and all payments to he made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurandexwith the Secretary of Hrfusing and Urban Develdpmen! or h\onthly
charge (in lieu of mortgage insurance premiufm), a$ the case may be; vy T Tl S .
(IF) taxes, special assessments, fire and other hazard insurance premiums; i
(III) interest on the note secured hereby; and.

(IV) amortization of the prmcxpal of smd note. !

i

e
Any deficiency in the amount of any such aggregate mofithlv pavment. shall, unless made rood by the Mortgagor prior to
the due date of the next such pavment, constitute an event of defenlt under this morigage. The Mortgagee may collect a
‘‘late charge’’ not to exceed two cents (2¢) for each doliar (§1) of »ach pavment more than fifteen (15) days in an-cars to
cover the extra expen%e involved in h’lndlmg delinquent pavr\en“‘

3. If ‘the total of the paymentq made by the ‘Vlortgagor under th}of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assesgments or msu;qnc premwws,. as, the case may, be,
such excess shall be credited by the Mortgagee on subsequent payments to be nade by the Mortgagor ‘I, however
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxek

and assessments and insurance premmms when the same shall become due and payable,~then the Mortgagor shall
pay to the Mortgagee any amount necessary to thake up the deficiency, on or before the date when payment of such’
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in acgordance with the provisions of the note secured hereby, fulljpayment of the entire indebtedness represented
thereby, the Mortgagee shall, in cpmputing the amount of such indebtedness, credit to the-agcount of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 héreof which the Mortgagee has not. become obligated
to pay to the Secretary of Housing and Urban_ Development and any balance, remaining in: the funds accumulated
under the provisions of (b) of paragraph 2 ljegdot, o f ghgr’e ﬂhﬁl iae a default under any of the provisions f thig
mortgage resultmg in a public sale of the premxses covered heréby;’ or if the -property is otherwise acqu after




