-any way incident or appertai
and including all heating,
connection with the real estate herein described

TO HAVE AND TO HOLD all d smgular the said ptemxses unto tbe Mortgagee its successors and assigns
forever. E - .

4
3

‘The Mortgagor covenants that e is lawfully seized of the premises hereinabove described iit fee 'sfmp}e ab-’
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are {ree and clear of all liens and .encumbrances whatsoevér. The Mottgagor futther covenants. to warrant and for-
‘ever defend ail and singular the premises unto the Mortgagee forever, from- and agarggt the Mortgagot and- all per-

" gons whomsoevet lawfully claiming t e same or any part thereof. .

The Mortgagor covenants and aérees as follaws.

15T hat hlh promptly_pay the principal of and interest on the indebtedness evidenced by the sald note, at
the times and jET/es er therein provided. Privilege i is reserved to pay the debt in whole, or‘in an amount equal
to one br more: Wy‘paymbnts on| the girincipal that are next due on the note; on the first day of any morith’ prior
-to maturity; plowded bowever; that kvxitten notice of an intention to exercise such privitege is given'at- Teast thirfy
(30) days prior to prepayment; and, provided, further, thal in the event the debt is paid in full prios to thaturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Moﬂgagee an insut-
ence premium charge of one pet centum (1%) of the original principal amount thereof, exceépt that in no event shall"
the adjusled premium exceed the aggregate amount of premium charges which would have beén: payable if the mort-
gage has continued to be insured uptil maturity; such payment-to be applied by the Moxtgagee upon its obligatign,
to the Secretary of Housing and Urb Development on account o( morigage insurance. ) .

2. That, together with, and in ddmon to, the monthly payments of . pxincxpal and interest payable under the
terms of thé note secured hereby, he will- pay to the Mortgagee, on the first day of each month antil the baid note
is fnlly paid, lbe {ol.lowin‘g sums: o o o .

s

{a} An smount sufficient te provide {he holder hereof with fundu to puy the next morigage insurance ptemlum il lhls instry.
ment end the note’secured hereby are insured, or 8 monthly churge (in licu of & mostgege Inikurance premium) if they are
held by the Becretery of Housing and Urban Development, ax follows: .

(I) If and s long &8 said note of cven dnu.- and this instrumerit are insured or are reinsured under the provisions of-the
Hationa) Housing Act, an emount sufficient to dccumulate in the hands of the holder one (1) month prior to its due
" dste the snnusl morigage insurance premium, in order Lo provide such holder with funds to pay such premium to the
Secretery of Housing and U»lban Development pursuent to the National Housing -Act, 88 amended, andapplicable
Regulstions thereunder; or ST : - i
(i) If &nd so long es suid pote of even dete and this instrument wre held by the Secretary of Housing and Utban De-
velopment, a wonthly charge (in licu of & mortgage inkurance premium) which shall be in an smount equal to one-
twelflth (1/12) of one-half (44) per centum of the average oulsunding balence due on the note computed without (aklng
into sccount deunquencwl of prepayments,;

(b} A sum equal to the ground mnh, if any, next due, plus the premiums that will next become due and payable on policles
of fire and other hazard insuratice! covering the morigaged property, plus taxes and asgessments next due on the mortgaged
property (all s estimated by the Mortgagee) less alf sums already paid therefor divided by the number of months toelapse
before ane (1) month prior to the dete when such ground rents, premiums, taxes, snd assessments will become delinquent,
such sums to be held by Mougntee in trust to pay sald ground rénts, presifums, taxes, and speclal assessments; and

{e) All psymeats mcnllmed in the two.preceding subtiections of this paragraph and all payments to be mede under the note
secured hereby shall be sdded together and the sggregate amount thereof shall be paid by the Moﬂga;or each month In a
single payment 10 be spplied by the Mortgagée to the following ftems in the order set forth:.

(I) premium chatges undEr the ;tmtnct of insurance with the Becreteary of Housing sand Urbish' Davelopmenl, or monthiy
© charge-(in lieu of-mortgage insurance premium), as the case maty be; - B

(D texes, special sszegsments, fire and other hazard lnsumnce premlums' c

(HI) interest on the note sccured hereby; and

{1V) emortizetion of the principal 'of said note, R ¥

Any deficiency in the amount of gny such sgeregate smonthly payment, shalf, unlen made gaod by the Hortglgor prior to
tke due date of the next such payment, constitute an event of defevlt under this morigage. The Mortgagee may collect a
“late charge"™ not to exceed two tents (2¢) for each dollar ($1) of each payment more than rmaen (15) days 1n drrears to
cover the extrs expense involved In hendling deliiquefit payments.

3. If the totalof the payments mbde by the Mortgagot under (b )of patagxaph 2 preceding shall exceed ﬂie amount
of payments sctually made by the Mortgagee for taxes or asgessments or inslirafice pre ms, as the cade may be,
such excess shall be credited by ther Mortgagee on subsequent paymenm to’ be made by the Morlgagor. 'If, however,
the monthly payments made by the Mortgagot under (b) of paragraph.2 preceding shall n sufficient td pay: taxes
and assessments and insurance premjums, when the same shall become due and payabl n the Mortg got ghall
pay to the Mortgagee any ambunt necessary to make up the; deﬁcie_ ¢y, on or befote the date when payie ,of guch
texes, assessmenls, or insurance premiums shall be due. 1f at any time the Mortga rs
in accordance with the prgvisions the note secufed ﬁereby, full payment.o
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