To Have AND 'rorﬁom, all and singular the said property unto the Mortgages, ita successors and assigns forever.

The Mortgagor oovenanta that he is lawfully selzed of the premises hereinabove desoribed in fee Bimple aboolutze

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to gell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatdoever except a8
herein otherwiae recited. The Mortgagor further covenants to warrant and forever defend all and singular. the
anvayed, unto the Mortgagoe forever, from and against the Mortgagor and all pexsons whomsoever

The Mortgn.gor covenants and agrees a3 follown:

1. He will promptly pay the principal of and intereet on the indebtedness evidenced by the sald nota, at tha
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

entire indebtedness or any part thereof not less than the amount of ene installment, or one hundred dollars (§100. .00),
whichever is leas.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms-of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

(a) A sum equal to the ground rents, i any, next due, plus the premiums that will next become duesand payable
on policies of fire and other hazard insurance covering the mortgaged property, plus: taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor dividéd ‘by the number of monthis ¢ elapss before one month
prior to the date when such ground rents; piéiving, taxes and asscesments will Betdmd'delihqusit; such
gums to be held by Mortgageeint;usttopsyaaidmund nenfa, premiums, taxesandqieddhsseasmenta.

(b) The aggregate of the ariounts payable pursuant to subpampaph (a) and thoaa payable oit thé nm‘.e sobured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

(1) taxes, special assesaments, fire and othef’bh’md insumnoe premiuma,

(r) interest-on the note’ seéuxed hereby i ind R

(m) amortization of the principal of saldnote. T o
Any definiency in the amount of such aggregal nthly : )
Mortgagor prior to the due date of tho next.such payment,
mortgage. At Mortgagees option, Mortgagor will pay a “Iate’ (h!n;gef'
centum (4%) of sny instsl ’Menb whien paid n‘icfré m fifteen (15) ‘days af
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not be pa.yébie out of. the

" 3. If the total of the payments made by the Mortgagor urder {s) of parsgraph 2 precqglng shall exceed the
amount of payments actually made by the Mortgages as triistes for ta te '
as the case may be, such excess shall be credited on subsequent payments t6 be'ma&e: 6
items or, at the option of Mortgages ag, trusbee may ba refunded to the Mortgagor. If, howev:
payments shall not be sufficient to pay such items when the same shall become dup and,pﬁyablé then?
Mortgagor shall pay to the Mortgagee as trustes any amount necesgary to make - defl
paymient will be made within- thxrty (30) days after written notice from the Mortgﬁgee statmg

- deficiency, which notice may be given by mail. If at-any time the Mot.tg&g d
aceordanee with the: provmons of thei,_ ,te secured hmby, full paymi




