nnni installment belng due on . Maxch_ 12,_-2@952-. ,

at tha ption of the Government upoa any default by Borrower; end

unt-$pecitied thereln, made with the purpose and inténtion that
ereof pununnt to the Conaolldated Farmers l{omu Administration

hie Gonienitnent. it may be assigned from'time to time and each holder of the lnsured

Y- the Govemment, the- Government will execute and’ dellver to the insured lender elong
paymant of ‘all amounts payable to the insured lender in connection with the loen; and

] ] pay! ‘the n 9 lnsirsd by the Governient, the Government by agreement with the insured lender set forth in the
lnsurnnee doFséntent - may ‘be’ entmcd ‘to"-d specified postion of the payments on the note, to be designated the ‘““annual charge’; and

WHEREAS, a condition of the lnsurance of payment of the note will be that the holder will forego his rights and remedies against Borrower
.and any ofhers in confiection with sald’1oan, as well as any benefit of this instrument, and will accept the benefits of such insurence in
lieu thereof, and upon the Government’s reguest wlll assign the note to the Govemnment; and

WHEREAS; it is the purpose and intent of lhl instrument that, among other things, at all times when the note is lield by the Govemnment,
or-in-thé event.the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when thé note is held by an‘insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby, »
but-as to the:note and Suchdebt shall constitute an indemnity mortgage to secure the Government against loss under its insurence endorse-
ment by reason of any default by. Borrbwer:

‘NOW, THEREFORE, in considemtion of said -loan and (a) at all timds when the note is held by the Government, or in the evént the
Govemment should assign this instrumept without insurance of the payment of the note, to secure prompt payment of the note and any
renewals ahd - extensions thereof and any agree ments contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower’s agreement herein to indemnify and
save harmieas the Government agalnst 1088 under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all Advances and expenditures made by the Government, with interest, as hereinafter described,
and the perférmance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State

of South Carolina, County(ies) of _Gxﬁﬁn_\[i Llle . — .
ALL that certain piece, parcel or tract of land situate, lying and being

in Dunklin Township, Greenville County, State of South Carolina on the
West side of Latimer Mill Road and on the East side of Horse Cteek, con-
taining 47.92 acres as shown on that plat entitled Tract of Land for J.N.
Llewellyn, dated January 30, 1969, made by Hugh J. Martin, Reg. L. S.,
which plat is recorded in the RMC Office for Greenville County, South
Carolina in Plat Book 4-A, Page _109, and having, according to said plat,
the following metes and bounds, to-wit:

BEGINNING at a nail and cap in the center of Latimer Mill Road at the
Southeast corner of the property being conveyed herein, and at the cormer
of property now or formerly of Carolina Tree Farms, and runs thence along
the Property of Carolina Tree Farms, S 68-06 W, 1509.45 feet to an iron
pin; . thence along the property now or formerly of ‘Ghampion Paper Co., S
66-38 W, 815,01 feet to an iron pin in the center of Horse Creek; thence

along the center of Horse Creek, the traverse lines being as follows:
N 14~30 E, 125 feet, N 05-08 W, 298.35 feet; N 06-23 W, 405.36 feet; N
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