1. That he will promptly- pay
the timep end in the. manner ;herei,
to one or more monthly’ payménts on: thé principal tha

to matgsity; provided, howeyer, that wnttzn notice of

ance premius ef
. the adjusted premium exceed the ¢
gage has contlmxed to be insured

{a) An @amotint pumcient to; provlde lhe
ment and the note secured h reby afe
held by the Secte(nry of Houki

tht rgage
¢ monthly ‘charge in Iieu of n moﬂm
Urban Devélopmem. as:follows; -

(I) If and so long as said note of even date and this inatrument are insured or are reinsured utider the provislons of the
Nationa! Housing Act, an amount safticlent to'a late in the hands of the holder one (1) month-prior to its due

_ date the annual mortgage insutdjice premium, in order to provide such holder with funds to pay ‘gn'xch premium to the
Secretary of Housing and Urban Development purédant to the Nationsl Houslng Act, as emended, andapplicable
Regulations thereunder; or o

() If and so long as sald note of'even date and this:instniment are hiald by the Secretary of.Housing and Utban De-
velopment, a monthly charge (in lieu of a- mortgage msurance premium) which shail be in an amount aqual to one-
twelfth (1/12) of one-half (%) per centum of the average outslandlng balance due on the note computed without taking

into account delinquencies or prpayments; . [ . -

(b) A sum equal to the ground rents, if any, next due, plus the, premlums that will next become due and payable on policies
of fire and other hazard insurance. coj vering the mortgaged property, plus taxes and assossments next d‘\e on the mortgaged
property (all as estimated by the Mori gagee) less 8l sumy afréady paid therefor divided by the number of months toelapse
before oné (1) sionth por to the datevilien® ‘Sach graund ‘rénts;} premiums, taxes; end sinents will bé -delinguent,
auch sums to be held by Hottgegee’ {ntmstto. pay gaid ground rents, premiume, taxes, and special assessments;. and

(c) All payments mentioned in the awo bfeceding ‘subsiictions 7
secured hereby shall be added gelliet and the. aggrpgate
single payment to be appned tha ﬂortgegee o the’ (ol ¢

T

a1l paymenta to be made under the note
paid by the Mungngor each month in a
et forthd

"}‘pamgraph apd?

D pr;mv,nm ¢hp;ges \mder ihe, contragt, of: insurance with lh [ ‘tary p( ﬁousing and Urbrm Development, or monthly
charge (in lleu of mortgoge insutance premiym), a8 the  case may be -
(II) taxes, special assessments; fire and other hazard lnsti tied premiume;
(ITI) interest on the note gecured hgreby, and: &
(IV) amortization of the principal oi‘ paid note;.

Any deficiency in the amount ol‘ any euch eggregata monthly paynﬁ:nt, shall, unless made good by the Morthagor prior-to
the due date of the next suck paymer nt, constitute ah event of default under this moﬂgﬂge. The !&odgagee ‘may collect a
“*late charge’” not to exceed two cents (2¢) for each doliar ($1) of ench payment miore than fifteen (18) days in arrears to
cover the exita expense involved in- f:andung delhx ¢ -'paxmants : 1] .

3. If the total of the Apayments made by the Mortgagor under (b)o patag
of payments actually, made- by- the Mot ‘agee for
such excess shall be credi
the wioithly payménts )
and assessments and msurance

P s
thexeby, the Mortgagee shall;: “in"compn i,,
all payments made under the praovisi



