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'l.‘o HAVE AND TO Hom, alland singular the said- property unto t.he Mortgagee ige meeeiwox"e‘and‘ esalgns forever.

The Mortgagox eqvenants t.he_b he ;p lawfplly qeized oi the premisee hereixiabov deacnbpd ln feo simple aMolute
(or such viffer: ‘eatatdinif.any, as is stated hereinbefore), that he has good right a.nd Tawful authority to sell, convey,
or encumber the same;&nd.that the premises are free and clear of all liens and encumbrances whatsdever axgept as-
herein otherwise resttad; “The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herefn conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever
lawfully olaiming the same or any part.thereof.

The Mortgagor eoVenante and agreep as follows:

1. He will promptly pay the prineipal of and intetest on the lndebtodneas evldenoed by the aald note, at the

time and in the manner therein provided. Privilege is tesorved ta prepay ¢ any tirie, without prémiun or fée, the -

entire indebtedness or any part theréof not less than the Amount of one installment, or orie huindred dollars ($100.00),
whichever is less.. o . o :

N

2. Toget.her with, and in n.ddltlon to, the monthly paymenta of prinoipal and intexeet payab!e u,nder the terms

of the note secured herehy, he will, pay to the Mortgagee as’ “trustee (under the tel ins of this trush as heremnfter_
stated) on the first day of each month until the smd note is { ully pmd ’

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other h:_a.zard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged foperty (all 'ali estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums pald thérefordivided by the number of months to elapse bofore one month

prior to the date when such ground rents; preniiume, taxes and assessmonts will become.delinquent, such _

sums to be held by Mort@agee in trust to pay Sa!d grmmd mnte, pnemiums, taxea and speoia! assessmenta,

(b) Tho aggregate of the amounts payable pursuant-to subpemgmph (a) and those payabla on:the note secured
hereby, shall be paid in 8 single payment each month, to he applied to the following items in the order
- stated:
(1) taxes, speoial eeseeenients, fire: and other harand Insurance pxemmms
(1) interest on the note sectired Hereby;-and -
" (i) Ambrtisation of the PHsicipal of said note. .

Any definiaey in'tho_abliolh
Mortbagoz priof to ‘the 4l date of the. next such paymiéht, constituts ah event of ‘default under .this
. mo ‘Mort ‘'option, Mortgagor will pay a “late charge” not exceoding | four per
__centum (4%) of’ any“ allment when Paid motd fitoen (18)'d thi '
“to cover the éxtra expense 6, ihvélved in Handling Jehnqueht paymen
not be payable out of the proceede of any ‘sald mddé’ to satisfy'tl
unless such proceads are  sufficter
expenses secirsd, thereby’ R

indeb nemd

3. If the totdl of the paymients mfhdeby the Mortgagor urider (a) of paragmf)h 2 precedmg shall exceed the
amount of payments actuslly made by the Morbgagee 88 tristes for baxes or As8e8EMents or insurance premiums,
as the case may be, such excess sHall be crédited on'dlibsequent payiisnts ts beTade by thé*MOrtgagor for'such
items or, at the option of Mortgagee 88 trustee, may berefunded to the Mortgegor. If, however such monthly
peyments,shnll not be sufficient to pay such items when the same'shall bscome dup and payable, then the
Mortgagor shall pay to the Mortgagee as trustes any amount necessary to miake up the deficiency. Such
payrmiont will bé' Ege ‘Wwithin thxrtSr (1}0) days after written notice from the Mortgages stating the amount of the
deficiency, which notice may be  given by mail. If at any time the Mortgagor shall tenderto the: Mortgages, in-
accordehée with the'firovisidns of the note secured heréby, full payment of the entire indebtednéss represented
thereby, the Mortgegee a,gytpugtee shall, in computmg ‘the amount of such mdebtedness, credit to the account
of the Mortgagor any. “etédit balanc maining under the provisions of (a) of paragraph 2 hereof If- there
shall be & default under any of the pro ions of this mortgage resultmg m 8 publw sale of the prermees cavered

ﬁmt of such aggregaté month!y payment, slmil, imleea‘ mado“good by-the |

cient to dil;chuge tlie entire mdﬁ)t.edness dnd @l proper costs’ '.
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