TO HAVE AND TO HOL
forever.

The Mortgagor covenants t‘ at - hi ] ly
absolute that he has good right and lawful authori

gagor.
forever defend all and singular the premxses unto the Mortgagee forever fr
all persons whomsoever lawfully- claim:hg the same or dny part theréof,

The Mortgagor covenants and agreés as fonows

1. That he will promptly pay the prmmpal of and interést on the indebtedness evidenced by the said- note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement i writing: Y

2. That this mortgage shall secure the Mortgagee for such further sums 5. may ] bev Jd\?anced hereafter,
option of the Mortgagee, for the payment of taxes, insurance premiums, public asséssménts; ‘repairs
purposes pursuan| he covenants-herein, and also any further loans, advances, readvances or credits

Mortgagor by the Mortgagee, and for any other or furthie) obhgation or indebtedness
due to the Mortgagéebyithe Mortgagor at any time hereafter; and that all sums so: advan hall bear: interest
at the sanie rate as the Mortgage debt and shall be payable on demand of the Mortgageé; unless otherw pro-
vided in writing; and the lien of this imortgage -securing such advances and- readvances shajlbe supe, to the
rights of the holder of any intervening lien or encumprance. : )

3. Without affecting the liability of any person obligated for the payment of ahy mdebtedness securod
hereby, and without affecting the rights of the Mortgagee with respect to any sécurity niot expressly ‘released
in writing, the Mortgagee may at any time, without notice or consent, make any agreefient extendmg»the tlme
or otherwise altering the terms of payment of the indebtedness secured hereby. S ;

4. That he will keep the improvements now existing or hereafter erected on the mortgaged propertyi
as may be required from time to time by the Mortgagee against loss by fire and other hazar&s, in-such.
as may be required by the Mortgagee, and in companies acceptable to it, “and, that he dogs" ‘hereby assign to-the -
Mortgagee all such policies, and that all such policies and renewals thercof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

5. That he will keep all improverhents now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction: until- completion. without
interruption, and should he fail to do 56, the Mortgagee may, at its option; enter upon said prémises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses'
for such repairs or the completion of such construction to the mortgage debt. -

6 That the Mortgagee may require the maker, co-maker or endorser of any mdebtedness secuxed hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this' mortgage, designating the
Mortgagee as beneficiary thereof, and,,upon failure of the Mortgagor to pay the premiums therefor, ‘the: Mort-
gagee may, at its option, pay said premmms, and all sums-so -advanced ’by ‘the- Mortgag all ‘beco
of mortgage debt.

7. That, together with, and in addition to; the monthly payments of princil?al and int, est s
terms of the note secured hereby, he will pay.to-the Mortgagee, on the first:day o each mont
ness secured hereby is paid in full, a sum equal to one:twelfth of the annual ta
ance premiums, as estimated by the Mortgagee, and, on the failure of the: Mortgagor»to ay - all, fax
premiums and public assessments, tha Mortgagee may at its option, pay said 1tems ‘and charge all advan'
for to the mortgage debt.

8. That he hereby assigns all the rpnts, issues, and profits of the mortgaged remises fromand after an de-
fault hereunder, and should legal proceedings be instituted pursuant to this in ent, then the M ee shall
have the right to have g receiver appointed of the rents, issues, and profits, f S |
expenses attending such proceedings and the execution of his trust as receive '
issues, and profits, toward the payment of the debt secured hereBy

gagor shall convey away said mortgagéa premises i
manner whatsoever other than by desth-of the Mortgagor; or :
shall permit work on the project.to become and remam intermpted for a period of Rfteen
written consent-of the Mortgages, - e ' ;

10. It is agreed that the Mortga 1
under this mortgage or in the ndtesecure
gagor shall fully perform all: the ‘ferms,
that then this mortgage shall b
default in any of the terms, cond onS'
option of the Mortgagee; all su *
and payable and this mortga 0 )

premises descnb herein; orshoul
ollec




