Together with all‘and sipgular the rights, members, herednaments and appustenances to the sdnie belonging or:in
any way incident or appettaining, snd all of the rents, issues, and profits which may arise’or be had therefrof,
and including all heating. plumbing, and lighting fixtures and equipment now or hereafter ‘attached to or used-in
connection with the feal estate herein described.

TO HAVE AND TO-HOLD, all and singular the spid premises unto the Mortgagee, its successots and assigas
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desceibed in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all ﬂlens and encumbrances whatsoever. The Mortgagor further cbvenasts to warrant and for-
ever defend all and singlilar the premises unto the Moftgagee forever, from and against the Mortgagor-and all per-
sons whomsoever lawfu]lt claiming the same or any part thereof. RN

The Mortgagor covenants and agrees as folfows:

1. That he will pronjptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times éand in the manner thefein provided. Privilege is reserved to pay the dedT'in whole, of in an amount equal
ayments on the principal that are next-due on the note, on the first day, of any month prior
vever, that written, notice of an intention to exercise such privilege is-given at least thirty
(30)_dap§-peigr to prepayment; and, provided, further, that in the event the debt is paid'in full prior to maturity and
~at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium chaxge of dne per centum (1%) of the original principal amount thereof,sexcept that in no event shall
the adjusted premi leed the aggregat t of premium charges which would have been payable if thie mort-
gage has contmued' to bé insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housmg and Urban Development on account of mortgage insurance.

2. That, ‘together with, and in addition to, the monthly paymeats of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each mon(h until the said note *
is fully paid, the:following sums: - o

{a) An amount suffici { to provide the holder hereol with funds to pay the next te i P fum i{ (hh! in‘ﬂm-

ment and the nof acured ‘héreby are irisured, ora monthly, charge (in Heu of a moﬂgage Insutance pfemmm) if lheyare
held by the Secrétdry of Housing and Urbah Development, as followsas

(1) If and ‘8o fong ap said note of even -date and this instrument ere insured or are rei d:under the pro ,' ians of the
National. Housing Act, an amount sufficient to accumulate in the hands of the holder éne (1) moath prior to its due
date tHie annual mortgage Insurance premium, in.order to provide such holder with funds to. pay.; such. premium o the
Secretary of Housing end Urban® Dovelopment purfuast to the Nationdl Housing Aét, as’ ard appl
Regulations thereunder; or *

{1} If and so long as said note of even date and this instrument are heid by the Secretary of Housing and Urban De-
velopment, a monthly charge (in lieu of a morigage jasurance premium) which shall be in an amount equatl to one-
twelfth (1/12) of one-half (%) pcr centum of the average outstanding balance due on the note computad wnhoul taking
into mccount delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due. plus the premiums that will next become due and payablc on policfes
of fire and other hazdrd insurance covering the mortgaged property, plus taxes and assessments next die on the mottgaged
property (all es estinjated by the Mortgagee) less all sums already paid therefor divided by the nimber of mnnths loelapse
before one (1) month prior to the date when such ground rents, premiyms, taxes, and 1 witt t
such sums to be held by Morfpagee in tnist to pay said ground rents, premiums, taxes, and special assessments; and

{c) A1l payments Wméntioned in the two préceding subsectlions of this paragraph and all payments to he made under the note
secured hercby shell| be added together and the aggregate amount thereof shall ke paid by the Mortgagos each month in &
single payment to be appued by the Mongugce to the fc-llnwmg items in the dyder set forth:

(1) premium_charges under the contract of insurance with the Secrelan of Housing and Urban Development, or mom.hly
charge-(ih tieu of mortgsge insurance premium), as the case mav be;
(I1) taxes, special gsxessments, fire and other hazatd insurance preciums;
(Ill) interest on the fote secured hescby; and -
(IV) amortization of the principal of said note.

Any deficiency in thf amount of any such pggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date, of (he.next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
#41ate charge! Aotitoléxcedd iwo ceats {2¢) for éach doflar ($1) of each payment more than fiftéen (15) days in drredrs to
cover the extra expense involved in handling dellnquem p-ymenls‘
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