To Hav axp To Hoto, all and singular the said property usto the Mortgages, its suseessors f' ms forever.

The Mortgagor covenants that he is lawfully seised of the premiscs hereinabove described in fesdimple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful author o sell, convey,
- or encumber the same, and that the premises are free and elear of all Hens and oncumbrances whatdpever azcept as
herein otherwise recited. The Mortgagor further covenants to warrant sad forever defend all sd singular the
premises as herein conveyed, unto the Mortgagee forover, from and against the Mortgagor and all persfins whomsoever
lawfully claiming the same or any part thereof, i i

‘The Mortgagor covenants and agrees as follows:

1. He will promptly pey the principal of and interest on the indebtedness evidenced by the- s
time and in the manner therein provided. Privilege is reserved 0 prepay at any time, without presgum
entire indebtedness or any part thereof not lees than the amount of one installment, or one hundred difilan
whichever is less. - . 4

2. Togetherwith,Mhﬂ&ﬁmht&m&bmﬁdpﬁﬁpﬂﬂmmi ader the terms

of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trus $ as hereinafter
stated) on the first day of each month until the said note is fully paid: I E

(a)Asumequaltomegrmmdrents,if,uny,nextdm,plmthepmmimthst"wﬂlmgt’beoomg, e and payable
on policies of fire and other hasard insuranee covering the mortgaged property, plus taxes'#nd asseesments
nextdueonthemortmedpropert_y(annesﬁmaudbytheMorm;ee,md,o{wlﬁehHMmorh
notified) less all sums already paid therefor' divided by the number of months to elapes Bilfore one month
prior to the date when sah ground rents, premiums, taxes and assessments will beocud' '
mmstobeheldbyMutkageehtnuttopayuld‘mndm&,‘mnﬂm,mnidh ,

(b)ﬁemudﬂnmommbkmwmphmdthuﬁwd l‘ 1iote sécured
hereby,shaﬂbopddhldndemymentmhmth,tobesppnedtothofm“ in the order
M: . * . i

(1) taxes, special assesements, fire and other havard insurance premiums;
(1) interest on the note necured hereby; and o 1
(1) amortization of the principal of said note. '}
Any definiency in the smount of such aggregate monthly payment,
Morpﬁortothedmdnteoltb;‘nutmh“n‘q.‘. an event
- mortgage. At Mortgagee’s option, Mo _will pay & “late charge” not ex
centum (4%) of any installment when paid more than fifteen (15) days sfter’ e
to cover the extra expense involved in'hindling delinquent payments, bist such “ly
notbepayableoutofthepmeedsofmldo'mldotout'ufyphindﬂpm,' ared hereby,

3. If the total of the payments made by the Mortgagor utider (a) of paragraph 2 preceding ¢ g
amount of payments actuslly made by the Mortgagee as trustee for taxcs or assessments or inst iy
a8 the case may be, such excees shall be credited on subsequent payments £ be made By the Mé : )
items or, at the option of Mortgagee as trustes, may be refunded to the Mortgagor. Ii, howeverfsuch monthly
payments shall not be sufficient to pay such items when the same shall become due and paygble, then the
Mortgagor shall pay to.the Mortgagee as trustee any amount necessary to make up the deff§iency. Such
payment will be made within thirty (30) days after written notice from the Morigagee stating thidmount of the’
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to th aMortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtednie represented
thereby, the Mortgagee as h'mte? shall, in compyting the amount qf such indebiedness, credit P the acoount
of the Mortgagor any credit balance remaining under the provisions of (s) of raph 2 hefeof,
shall be a default under any of the provisi gns of this oriage mglﬁpg in & piblic sale of the 26 ¢




