TO HAVE AND TO HOLD all and
forever.

The Mortgagor covenatits that h ? wvfully ‘sejz :
absolute, that he has good right and. layful authority to sell, convey, or en
ises are free and clear of all liens. ncuimbrances whiitsoever. The Mortgagor
forever defend all and singular the prem;lses unto the Mortgagee forever, from and- ag
all persons whomsoever lawfully claxmmg the same or any part thereof, SRR

The Mortgagor covenants and agree% ag follows:"

1. That he will promptly pay the pxjinc:pal of and interest on the indebtedness evxdenced by the sald note,
at the times and in-the manner therein pxovided or as modified or extended by mutual agreement in wnting

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the :
option of the Mortgagee, for the payment of taxes, insurance premiums, public ‘assessinents; repaifs or: other e
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may” ’
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further. obligation or indé

due to the Mortgagee by the Mortgagor at any time hereafter, and that all suins so. advanced shall bear mterest

8, Wlthout affectmg the liability of any person obhgated for the payment of any indebtedness secure&.
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly’ released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending :the: time
or otherwnse altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured |
assmay be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts '
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assigh to thé
Mortgagee all such policies, and that all such policies arid renewals thereof shall be ‘held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. 2+

5. That he will keep all improveménts now existing or hereafter erected upon the mortgaged property in"_ "
good repair, and, in the case of a construction loan, that he will continue construction éntil completion. without-
interruption, and should he fail to do s0, the Mortgagee may, at its option, enter upon said premises, inake what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion 6f such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sui sufficient to pay all sums secured by this mortgage, desngnatmg the™
Mortgagee as beneficiary thereof, and,’ qpon failure of the Mortgagor to pay the premiums therefor, the: Mort- -
gagee may, at its option, pay said premﬂums, and all-sums so advanced by the Mortgagee sha]H:ecome a part
of mortgage debt.

7. That, together with, and in addihon to, the monthly payments of principal and mterest payable under the
terms of the note secured hereby, ¢
ness secured hereby is paid in fu
ance premiums, as estimated by the’:Mortgagee, and, on the failure of the Mortgagor to pay all taxes;
premiums and public assessmerits, the Nﬂortgagee may at its option, pay said items and charge all advane
for to the mortgage debt. :

8. That he hereby assigns all the rents issues, and profits of the mortgagéd premises from
fault hereunder, andshould legal proceedings be instituted pursuant to this instrument, thén t
have the right to have a receiver appointed of the rents, issues, and profits, who, after deduct
expenses attending such proceedings and| the execution of his trust as receiver; 'shall apply th
issues, and profits, toward the paymeht of the debt securé'd hereby. :‘

9. That, at the option of the Mortgagee, this mortgage shall become due and ayable J
gagor shall convey away ‘said mortgaged premises, or. Jif the title shall becom g
mannet whatsoever other than by deathi|ofithe Mortgagor, or, in the case of a
shall permit work on the project to- becomg"éhd remain interrupted for a peri
written consent of thie Mortgagee.. =~ -7 : s ‘

10. 1t is agreed that the Mortga
_under this mortgage or in the note

of this mortgage,'nr ,
premises described: herei
attomey at: law for. ¢o




