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The Mortgagor covenants that he is lawfully seised of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited: The Mortgagor further eovemants to warrant and forever defend all and singular the
pmmuvaMMthfm,mmwmwmdlﬂmwm
lawfully claiming the same or any part thereof. \

The Mortgagor oovemnts and agrees ufollows'

1. Hewxllprompﬂypaythepmmpalofmdmtereltmtheindebmdneucvldemmdbythnidm,utthc
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
enuremdebtedneuoranypartthemofnoﬂemthmthesmmmtofommtﬂmt,womhmdmddoﬂm(tloow),
whichever is less, . s

2. Together with, andinaddiﬁonto themth!ypaymudmapdmdwmyabbmmm
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next dus, phnthepremimtbstwmmbeoomedmmdpayabh
on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the nimiber of months to elspes beforé Bilé fhonth'
prior to the date when such ground rents, premiuriia, taxes and assessmeits will become ‘Sélibipait, sueh
mhhhddbyMMmhmwpyﬂdyouMmh,Mm,tmmmm

)] mewdmmepmm»wmummmuwmv
hereby,shsﬂbepmdmsdndepuymtunhmﬂ: wbeappliedmthefolbwingitmhthudu
stated:

(1)hns,meuhlmh,ﬁmmdo&ﬂhﬂtimm S : -
(n) interest on the note ecured hereby; and * - - R
(m) amortization of the prineipal of said otel, - e

uymmmmmamwwmmmmww

Mormupnmmthedmdgteofﬂ?‘mm%mt,w:ﬁ:ubmmam

mortgage. At Mortgagee's option, Mo pay & “late charge” not exoeeding per

centum (4%) of any installment when mmmas‘)dmmm&umw,
mwvumemwmmhdix;hmﬁ&m@tmmmbmm je* shall
not be payable out prooaedlo any mwmc&mmmwy
mknsmhpmodsmhﬂamﬁ&pmﬁo%emdebu&umdmmmm

3. If the total of the payments made by thie Mortgagor urider (a) of paragraph 2 preoodmg shall exceed the
amount of payments actually made,by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequeat paymisnts-to be made by the Morigagor for such
items or, 4t the option of Mortgagee as trustee, may be refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mertgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within th:rty (30) daysafter written notice from the Montgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Morigages, in
accordance with the provisions of the nate secured hereby, full psyment of the entire indebtedness represented
- thereby, the Mortgagee as truatee shall, in oomputmg the amount of sueh indebtedness, credit to the aceount
of the Mortgagor -any credit balance remsmmg undor the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the provmonsi of this moﬂgago renul;’lag in a public sale of ths: pnmilcoovered
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