To Have anp To HoLp, all and singular the said property unto the Mortgagee, ita sucoessors and forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in fee jimple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority o sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances w] except as
herein otherwise regited. The Morigagor further covenants to warrant and forever defend all ahd singular the
premmesasheminoonveyed,untotheMormgeeforevu,fromandagainntheMortmormdaﬂpmﬁuwbomsoem
lawfully claiming the same or any part thereof. !

The Mortgagor covenants and agrees as follows: g

1. Hewillpmmptlymythepinﬁpdpfmd-inmmonthommeﬁdwbym#dm,atthe
time and in the manner therein provided. . Privilege is reserved to prepay at any time, without premium or fee, the
entire mdebbednessoranyputthemofnotlesthantheamountofonemstallment, or one hundred ($100.00),
whichever is less. ‘.

2. Together with, and in addition to, the monthly payments of principal and interest payable mder the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trusk as hereinafter
stated) on the first day of each month until the gaid note is fully paid:

(a) Ammequaltothem\mdmta,ifm,mtdne,phntbepremiumthstwﬂlwtbeoom&ohndptyahle
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes jnd assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapee bgfore one month
prior to the date when sueh ground reats, premiums, taxes and assesements will become d
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and

(b) newhd&omnhwsbbpwmttombmph@mdtbmupﬂem‘ e note secured
o hereby,ubaﬂbepddinsdnglep:ymenteachmonth tobeappliodtothfo!lowlu fétns in the order

(x)tam,weddmu,ﬁmandothuhamdmm

() interest on the note seoured hereby; and

(m)morﬁnﬁnndtbphdpddlddm
Any definiency in the amount of sach
mmwwmuammmm
mortgage. MM«WlmMowﬂw.“lmw
centumd. (4%) of any installment, whep 'mﬁnﬁfm(ls)dsyndmtho
- to cover the extr expepse inyplyed in’ . .
mtbopaysbleoutofthepmed-o!mdnmad:mutufymhdebudm gbured hareby,
msmmmmwmmmmmmm prgipe eootlmd
- axpensea secured thereby. , -«v v

3. If the total of the payments made by the Mortg;gor urider (a) of paragraph 2 prooedmg all exceed the
amount of payments actually made by the Mortgagee astruatee for taxes or assosements or insurdnce premiums,
as the ceae may be, such excess shall be.credited o; mbs’;untpsymentatobemadebytheM‘ agor for such
items or, at the option of Mortgagee as trustee, m y befefunded 10 the Mortgagor. 1f, howeverg such monthly

" paymenta shall not be. sufficient to pay such iteins when the same shall beoome due and p }ble,thenthe
-Mortgagor shall pay ‘to the Mortg'é“umtdomynmount necesdary 1o make up the dgliciency. Such
payruent will be made withinithirty (30) days after written notice from the Mortgagee stating tk amountofthe
deficiency, whchnoueomybongmbymnﬂ atmymtheMoerundeno Mortgamm
weordmoemhth&)mvmmo!ﬂm : jpen) Doy tdfh‘mmindeb




