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The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, andthatthapmmiseearefreenndclearofallliensandencumbmmwh&tsoevetexoeptu
herein otherwise revited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. Hewillpromptlypaythepﬁndpdofmdhtmﬁwtbeindebtedwevidemdbythemidm,atthe
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, SERDE NN AR (S IO 00K
wiikheverdkbeX and in accordance with the amortization schedule.-

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
onpoliciesofﬁremdotherhamdimuramoovaﬁngthemortpcedpropetty,ph;ntmmdmu
next due on the mortgaged property (all a8 estimated by the Mortgagee, and of which the Mortgagor is
notiﬁed)lessallsumsalreadypaidthm'efordtvidedbythenumberofmonthatoehﬁbebdoreoumonth
pﬂmhtheda&whenmhmmdmﬁ,wemhm,tmandwmﬂwﬂbemdeﬁnqmm
mmswbehddbyMoﬂmeemmwpaysddmundwnu,wemium,u:umdmdmu.

Wwdtbmmhmbbmmnthmbpuamph(a)mdﬂmumyabbmﬁommmd
shallbepaidinnsinglemymmt»mhmmth,wbeappﬁedwthefonomitmh&em
(1) taxes, special assessments, fire and other hasard insurance peemiuma;

(1) interest on. the note secured hereby; and ‘

(m) amortisation of the principal of said note, . , . 7
Anydeﬁﬂencymthevmomtofmnh-wmmmt,mmmmwﬁo
memmmdwd.wdmmmmmﬁmuamammu
mortgage. AtMowfammWﬂW"MM'mmmW
centum (4%) of any installment when paid mors than fifteen (15) days after the due date thereof,
tocovertheextraupmseinvohedinhmdﬁ:(deﬁnqu&tptymmﬁ,butmh‘mmm.
mtbepayableoutoitheproceedsofm_uhmadttomhfythoindebhdmummdhuoby,
msmpmmmawmmmwmwmmmm

3. If the total of the payments made by the Mortgagor urider (a) of pgragrsph 2 precet'iing shall exceed the

, ubsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagee as trusiee, may be refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall beoome due and pay;pk, then. the
Mortgagor shall pay to the Mortgages as trustes any amount necessary 4o make up t.he defigiency.  Such

© payment will be made within thitty (30) days after written notice from the Morigagee stating the amount of the
. deficiency, which notice may be gives by mail. Wﬂhﬂn tq?du‘ to the Mortgagee, in
accordance with the provisions of the note sesyred yemeby, fuls, payine! of the-eutire indebtedness represented
thereby, the Mortgagee as truatee shall, iffepliiing L #{ such indebtedness, credit ta. the account
of the Mortgagor any credit balande remaining o '
ghall be & default under any of the provisions




