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‘To Have aNp 70 Hovo, all and singular the said property unto the Mortgagee, its sucosssors and assigns forever.

The Mortgagor covenants that he i lawfully seised of the premises hereinabove desaribed in fee siraple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatscever exoept as
berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
prmmubmnmwyd,mwhmm,ﬁomﬂlﬂiﬂﬂnwndaﬂmm
lawfullyclmmingﬂmsa.meormypartthneof ) ‘ . .
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1 BewﬂpmmyﬂymydnpﬂndpddmdmmmA&eMMdmedhhnﬂmuthe
time and in the manner therein provided. Privilege is reserved to prepay at angr time, withaut. premium or fee, the
enhremdebtednemormypartthereofnotluthantheamountofommmment,oromhundreddolhu('lO0.00),
whichever ia less.

2. Together with, and In addition to, the monthly payments of principal and interest payable under the terms
of the note seeured hereby; he will pay to the Mortgagee ad trustee (ﬂnder*the berms 6( thfs trust as heri!m‘after
stated) on the first day of each month/nntil the said note.ds fully paid: : .~ , - o

~4

(a) A sum equal to the ground rents, ifany,naxtdm,plmthepmmimthstwmmtbemdmmdmyablz
onpohciesofﬁreandotherhuudiuurmoeooveﬂuthemorwm plus taxes and assessments
nextdueontbemortgacedpbpﬂy‘(ﬂlbelﬁmsﬁodbythem and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one moath
pﬂmmthedehenmchmmdrmu,mmimthmuwmbmddhqmt,mh
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subparageaph (a) and those payable on 4he note sscured
hmby,ahdlbepddinadndemymmtmhmth to be applied to the following items ia the order
stated:

(1) taxes, apeddmh,ﬁremdotherhsmdmmptmmm
() intareﬁonthenotesecuredhereby and
- (1) ‘amortization of the principal of eaid note.

- Any definiepoy in the smount of such aggregate manthly paymept, shall, nules
Mortp@tptiorﬁotbﬂimdﬁegftbem“xchmmt,mﬁmmmd
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3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 precedmg shall exceed the -
amount of payments actually ma.de the Mor:ﬁ 8gee as trustee for taxes or assessments or insurance premiums,

as the cdse may be; such dxdess m siibsequent paymenta to be made by the Mdrtgagor for such
items or, at the option of Jnay berefynded to the Mortgagor. If, however, such monthly
payments shall tf:)"t)1 bb % m%clz’i to p %tg?ltems wh::’x the sanie sﬁ?ﬁ boe’fx‘x’xe due and payable, then the
Mortgagor shall pay to the Mortgagee 88 trustee any amiount necessary to make up the deficiency. Such
payment will be made within t.hlrty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be givets by mail. If at any time the Mon‘agor shall tender to the Mortgagee, in
accordance with Qh‘e(proﬁsiom of the ngte secured hereby, full payment of the entire indebtednéss repressnted
thereby, the Mortgagee as truatee shall, in oomputmg the amount of #uch jndebtedness, credit to the account
of the Mortgagor any credit balance romunmg under the pmvmom d (8) of paragraph 2 htoul It there
shall be a default undar any of the provmom o! t.l}u mort '
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