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"The mortgagor herein agrees that should this loan
not be eligible for guaranty by the Veterans Administration
in the amount for which a Certificate of Commitment was is-

. sued by the Vetetrans Administration within 2 . months from
‘the date hereof (writtcn statement of any officer of the
Veterans Administratyen or authorized agent in the Loan,
Guaranty Division dated subs equent to the 2 months' time
~from the duate of. this mortgage deelining to issue Guaranty /%\
Certificate being deemed conclusive proof of such’ ineligi- /
bility) the mortagee or the holder of the note may at its
option declare all sums secured hereby immediately due and

payable."

To Have aAND To HoLb, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseri

0 ; bed in fee sim

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authoﬁ;to;ll?m::;e
or ex.mumber t'he same, and that the premises are free and clear of all liens and encumbrances whatsoever ;xoepta;
l;ereu.x ot::rw:s? r;u:ted. Theul)\ittl)‘rtﬁgor ﬁn'th:r covenants to warrant and forever defend all and singular the
remises as herein conveyed, unto the Mortgagee forever, from and the M

D saiis o st . Y against ortgagor and all persons whomsoever

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenoced
the said note,
zllxlnt;e axl;ﬁi ;111) tt::n :;:nner th:x::tn provxde:Ot gvt:ze is reserved to prepay at any time, mthlzlt premium or f:: tt::
or an; thereof Y
entirs indcbtednc \4 the amount of one installment, or one hundred dollars ($100.00),

2. Together with, and in add_ition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid: e

(a) A sum equal to the ground rents, if any, next due, plus the premiums that
on policies of fire and other hazard insurance covering thep:ortgaged pmzlel:t;?ﬁme: iﬁg maasessmd pay::::
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums ‘already paid therefor divided by the number of months to elapse before one month
_ prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sumatobeheldbyMortgageeint.msttoptymdmundrents, premmms, ta.xesa.ndspecm.lasseesments

(b) The' aggregateo(theammlspayable pursuanttﬁmbbmgmph (a) and those
payable on the note secured
‘ ;:r:el;y, shall be paid in & single payment each month, to be applied to the following items in the order
(1) taxes, speoialassesments ﬁmmdotherhnmdlmnnoepreml
(xx) interest on the note secured hereby; and s
(ux) amortigation of the principal of said note.
Any definiency in the amount of such aggregate monthly t unless
payment, shall, made
“Mortgagor prior to the due date of the next such payment oonstitute an event of defmlgto:‘;ndz tt:;
mortgage. At Mortgagee’s option, Mortgngo ‘late charge” not exceeding four
centum (4%) of any installment when pai P%teen (16) days after the due date ther:;)efr
to cover the extra expense invelved in handling delinquent payments, buf such “late charge” shall
- ﬁ be ﬁable o::d:f the proceeds of any sale made to satisfy the indebtedness secured hereby
: ess 8 mm t,ha:br; sufficient to discharge the entire indebtedness and all proper costs and

3. If the total of the payments made by the Mortgagor under (a) of paragra i

amount of payments actually made by the Mortgagee as trustee for(t:xeslc))r ;Fsesgll:lzn%e::?;snfr:.:ﬂ e’::f:gj .
as the case may be, such excess shall be credited on subsequent pajinents to be made by the Mortg (I:r for msh
items or, at the option of Mortgagee as trustee, may berefunded to the Mortgagor. If, however; s?xgch mo stlll:l:

payments shall not be sufficient to pay such items when the same shall become due and payable t;he:x1 thy
Mortgagor shall pay to the Mortgagee as trustee any amount necessary. to make up the deﬁcien;: S l(:
payment will be made within thxrty (30) deys after written notice from the Mortgagee stating the axﬁo:t;t of l:fx

deﬁclency, which notice may be-given by mail. If at any time the Mortgagor shall tender to the Mortgagee, 1e
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness re rgenteg
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, credit to thz account
olf1 :1111% Mortgagor any credit balance r?rpaining under $he provisions of (a) of paragraph 2 hereof. If there
8| e a default Emder any of the provisions of tl}ls m?prtga.geresultmg in & public sale of the premises covered
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