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STATE OF SOUTH GAROLINA '41;@ . AGREZMENT FOR READVANCE & EXTENSHON
COUNTY OF GREENVILLE | OF LIBI OF MRTGAG |

THIS ACRESKENT made this _ohin . day of Juns , 19%6_8_, between
Motor Contract Company.of Ce, @ corporation chutomd under the laws of the United

Statce, horeinart.er eallzd the "corporat.ion," and _Mr. Colp W, Howell angd

p— e =
WITNESSETH: :
W}EREAS, the Corporation is the owner and holder of a note dated §ﬁn§§mhez 25 s 19608 ,

emecutedbytha Obligor un Colv W, Howel ang Mrs. FEdna X, Aepell

and secured by a mrtgage onThe pmmiaes knoun

—ﬁ-m-&g_-—r '
saﬁ mortgage being mco#d in the Office for _q:_gg_nxué_g_ County, South Carolina,
-in Mortgage Book 9}3 at page ég , title to which mortgaged premises is now vested in
the said Obligor; and said Obligor requested the COrporatian to extend the time for per-
formance of the obligationm, ) ‘

l. In conaideration of the readvance to the Obligor of the sum of § 1 gﬁg 00 and
the extension of the time for performance, the Obligor agrees that the rate o terest on the
entire amount now due, including the readvance, be per cent, per annum, and the Obligor
does hereby agree that the said readvance was advanced the Corporation for the account of the
Obligor and that the said sum shall be secured by the said note and mortgage.

2, It is mutually agreed that the principal indebtedness, including the readvance, is 8th
81,668 00 ., and that it shall be payable as follows: $_55.60 on the: @day
July . ,19 8 , and a like payment of § .00 on the XORKK
each month thereafter until paid :Ln full, said payments to be applied first to interest as here-
inabove provided, and the remainder to principal, until paid in full.

3. Obligor agrees that if a default shall exist for a period of thirty (30) days in the
failure to pay the principal indebtedness or any installment thereof or interest thereon or in

L’ the performance of any of the terms and conditions of the obligation as modified by this agree-
ment, the Corporation may, at its option, declare the entire principal indebtedness, with interest
immediately due and payable and may proceed to collect same and avail itself of all rights and
remedies given to it under the obligation in the event of a defauilt.

4s All terms and conditions of the obligation shall continue in full force except as
modified expressly by this agreement, and the statute of limitations will not commence to run
against the obligation until the expiration of the time for payment of the indebtedness as here-
in extended.

5. This agreement shall bind Joi.ntly and severally the heirs, the executors, the adminige
trators, the successors and the assigns of the Corporation and of the Obligor, respectively.

IN WITNESS WHEREQF, the Corporation has caused its corporate seal to be hereunto sffixed
and these presents to be subscribed by its duly authorized officer, and the Obligor has hers-
unto set his hand and seal, or, if the Obligor be a corporation, has caused its corporate seal ‘o

be hereunto affixed and these presents to be subscribed by its duly authorized officer (s) on the
da d year abgye wrig

LI r.‘* C¥ OF: O> % \CO OBAGREANVILLE, 115,
‘. ’/ / :
S = By : Led,)
< o < Y

— JUN2g 1968. =
= Mrs. Osce arnsnrth
% ) R. M. C.
STATE OF SOUTH CAROLINA / 2T \\ \
COUNTY OF GREENVILLE / ' l
PERSONALLY appeared before me J. W, Hooks, Jr.
who being first duly sworn, says that he saw Jo. E. Phipps
4, a8 Vice-President of Meter Contract
Cempany of Greenville, Inc., a corporation chartered under the laws of the United Statc s, sign,
seal and with its corporate seal and as the act and deed of said corporation deliver the within
written agreement, and that he with Chervl Bolton witnessed the execution
thereof. -
SWORN to before me this 2itun

day of ~ ¢ 196 8 o

Z
///4%5 (L.S.)
Notary Public for South Carel
L1921 5.¢. R Jamy ), /97
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