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failure to pay any taxes or assessments to become due on said
property within the time required by law; in either of said
cases, the mortgagee shall be entitled to declare the entire
debt due and to institute foreclosure proceedings.

And it is further covenanted and agreed that in the
event of the passage, after the date of this mortgage, of any
laws of the State of South Carolina deducting from the value
of land, for the purpose of taxing any lien thereon, or changing
in any way the laws now 1n force for the taxation of mortgages
or debts secured by mortgage for State or local purposes, or
the manner of the collectlion of any such taxes, so as to affect
this mortgage, the whole of the principal sum secured by this
mortgage, together with the interest due thereon, shéll, at
the option of the sald mortgagee, without notice to any party,
become immediately due and payable.

And in case proceedings for foreclosure shall be
instituted, the mortgagor: agree to and do hereby assign the
rents and profits. arising or to arise from the mortgaged pre-
mises as additional security for this loan, and agree that any
Judge of Jjurisdiction may, at chambers or otherwise, appoint
a receliver of the mortgaged premises, with full authority to
take possession of the premises, and collect the rents and
profits and apply the net proceeds (after paying cost of
receivership) upon sald debt, interests, costs and expenses,
without 1lilability to account for anything more than the rents
and profits actually recéived.

PROVIDED, ALWAYS, nevertheless, and itisthe true intent

and meaning of the parties to these presents, ﬁhat if the said

mortgagor does and shall well and truly pay or cause to be paid




