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for such Fepairs or the compleﬁon of such’ constmction to the mortgage debt.

/6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness
carry Hieinmrance upon himself in a sum sufficient to pay all sums secured by this mertgage,

L Moﬂgngee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums then

-gagee may, at its option, pay said premiums, and all sums 'so advanced by the Mortgagee shall
of mcttgnge debt. w

7. That, together with, and in addition to, the monthly payments of principal and interest pay*)le under the
- _terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, untilithe indebted-
: mmredberebyispmdmfull,asumequaltopne-twelfthofdleannua]taxes,pubhcass ts and insyr-
ance presajums, as-estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all , insurance
promiums and public assessments, the Martgagee may at its option, pay said items and charge all aflvances there-
for to the mortgage debt.

-~ 8 7That he hereby assigns all the rents, issues, and profits of the mottgaged premxses from n.ndufta any de-
fault hereunder, and should legal proceedings be hpﬂtutedpmsuanttotlusmshumemt,tbenthehﬁntgageeshall
have the right to have a receiver appointed of.the rents, issues, and profits, who, after deducting sfl charges and
¢xpenses gtiending such proceedings and the executmn of his trust as receiver, shan apply the rmdtk of the rents,
mua, and profits, toward the payment of the debt Mred hereby. .ﬂ

9, -That, at the option of the Mortgages, this mortgage shall become due and payable fmtbwi if the Mort-
gagar- ‘shall ‘convey away said martgaged premises, or if the title shall become vested in any oth on in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, 1f Mortgagor
shalt permit work on the project to become and rcmp.m interrupted for a period of fifteen (15) daﬁs without the

L wrttten vonsent of the Martgagee.

“. and Xthh and this mortgage may be foreclosed. $hould any legal proceedings be instituted for

] 10. 1tis agreed that the Mortgagor shall hold and enjoy the premises above conveyed unhl thete is a default
- under this mortgage or in the note secured hereby. It is the true meaning of this instrument thaﬁ if the Mort-
gagor. shall fully. perform all the terms, conditions, and covenants of this mortgage, and of the. ed hereby,
~ that then this mortgage shall be utterly null and vaid; otherwise to remain in full force and  If there is a
default in any. of the terms, conditions or covenants of this mortgage, or of the note secured here then,' at the
 option of the Mortgagee, all sums then owing by, the Mortgagor to the Mortgagee shall become imfediately due
e foreclosure
of :mértyge or should the Mortgagee become: p party to any suit involving this Mortgage or the title to the
“gréiﬂaeldembedlnmn;orsbouldﬁxedebtsecurédherebyoranypartthereofbeplacedm hands of an

~ sttorgey ot law. for collection by suit or otherwise, all costsand expenses incurred by the Mortgagee; and a reason-

*-ablé attorney's fee, shall thereupon become due m@ payable immediately or on demand, at the joption of the
‘Mortgagee, as o part of the debt secured thereby, n.r.Td may be recovered and collected hereunder. g




