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In case of default in the payment of any part of the principal indebtedness, or of any part of the interest, at the ~
time the same becomes due, or in the case of failure to keep insured for-the benefit of the mortgagee the houses
and buildings on the premises against fire and tornado risk, and other casualties or contingencies, as herein provided,
or in case of failure to pay any taxes or assessments to become due on said property within the time required by
law; inad either of said cases the mortgagee shall be entitled to declare the entire debt due and to institute foreclosure
proceedings. : .

And it is further covenanted and agreed that in the event of the passage, after the date of this mortgage, of any =~
law of the State of South Carolina deducting from the value of land, for the purpose of taxing any lien thereon, or
changing in any way the laws now in forece for the taxation of mortgages or debts secured by mortgage for State or
local purposes, or the manner of the collection of any such taxes, so as to affect this mortgage, the whole of the
principal sum secured by this mortgage, tegether with the interest due thereon, shall, at the option of the said
mortgagee, without notice to ‘any party, become immediately due and payable. : :

The mortgagor, for himself (itself), his (its) heirs, successors and assigns, does hereby assign and set over unto the mortgagee
all rents, issues and profits from the above mortgaied property hcreafter accruing as additional security for the indebtedness and
other items herecin sccured, and for the pu of keeping said mortgaged"proé)uty in proper repair, and the mortgagee is given a
prior and continuing lien thereon; provided, howsver, that until there be a default under the terms hereof, the mortgagor may con-
tinue to collect and enjoy said rents, issues and groﬂts without accountability to. the mortgagee. This assignment of rents
in addition to the other remedies herein provided for in event of default, and may be put .into effect independently of or con-.
currently with any of said remedies. This assignment and lien shall apply to all rents, issues and profits hereafter acéruing fr9

resont leases and rencwals thercof of the mortgaged proporty and from sil leases or renewals r made by the present of any
ditix;re t;lwneri of the property, and any purchaser of the ‘mortgaged property shall take subject to all of the provisions and con~
tions hereof. . .

In addition to any of the other provisions and remedies hereof or as provided by law, the mortgagee may immediately, after
any default under the terms and conditions hereof, apply for the appointment of a receiver to collect the rents, income and profits
from said premises, inchiding the anthority to let o relet the premises or part thereof when the same shall become vacant, and apply
the net procecds (after paying costs of receivership) upon said- debt; interests, costs and expenses, without liability to account for
any more than the rents and profits actuslly received;. and the mortgagee shall be entitled to the appolritment of such a receiver as
a matter of right, without consideration to the value of the mortgaxﬁi premises as security for the amounts due or the solvency:
of any person or persons liable for the payment of such amounts. This right is cumulative and is not a waiver by the mortgages of °
any of its other rights’ hereunder. - .

And (in addition to any of the other provisions and remedies hereof or as provided by law, and without in any manner modify-
ing or diminishing the rights of the mortgagee hereunder or thereunder) in case proceedings for foreclosure shall be instituted, the
mortgagor agrees to and does hereby assign the rents and profits arising or to arise from the mortgaged -premises as itional
security for this loan, and agrees that any Judge of jurisdictibon may, at chambers or otherwise, appoint a recciver of the mortgaged
premises, with full authority to take possession of the premises, and collect the rents and profits, with authority to let or relet the
premises or part thereof when the same shall bocome vacant, and apply the net proceeds (after paying costs of receivership)
said debt, ‘interests, costs and expenses, without liability to sceount for any mote than the rents and profits actually received.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that .

A B, thE said mortgagor..., do and shall well and truly pay or cause”
to be paid unto the said mortgagee the debt or sum of money aforesaid, with interest thereon, if any be due according
to the true intent and meaning of the said note, and any and all other sums which may become due and able .
hereunder, the estate hereby granted shall cease, determine and be utterly null and void; otherwise to ain in
full force and virtue. S o .

AND IT I8 AGREED by and between the said parties that said mortgagor.... shall be entitled to hold and
enjoy the said Premises until default shall be made as herein provided. » ‘ T
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