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[KNOW ALL MEN BY THESE PRESENTS, Dated ... November 30, 1967 .
WHEREAS, the undersigned ... Thomas Fdward Pinson. :

- » South Carolina 29.653;;-; , hérein thled “horrower, M
, #icting through the Farmers Home Administration, United States Department of
Agriculture, herein called the **Government,* as evidenced by a certain promissory note, herein called “the note,* dated ,_
+'19.67_.., for the principal sum of._Thirteen thousand five hundred and no/100
Dollars (§ 1345520_;09__. ), with interest at the rate of percent ( ,,5_. %) per annum, exe¢cuted by Borrower
and payable to the order of the Government in installments as specified therein, the final installment being due on .NQYEMEL-}Q,..Z‘D? ’
which note autherizes acceleration of the entite indebtedness at the option of the Government upon any default by Borrower; and
WHEREAS, the note evidences a loan to Bormrower in the principal amount specified therein; made with the purposi and intention that
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and :
WHEREAS, when payment of the note is insured by the Govemmedt. it may be assigned from time to time and each hé"flder of the insured
note, in turn, will be the insured lender; and : "j
WHEREAS, when paymerit of the note is insured by the Govem‘ment, the Government will execute and deliver to the ingured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note ig insured by the Government; the Government by agreement with the insured lén@er set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the “aq_nual charge’; and

WHEREAS, a condition of the insurance of payment of the riote will be that the holder will forego his rights and remedied against Borrower
and any others in connection with said loan, as well as any benefit of this instrument, and will accept the benefits of ‘such insurance in
lieu thereof, and upon the Government’s request will assign the note to the Government; and :

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government, -
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance endorse-

ment by reason of any defanlt by Borrower:

NOW, THEREFORE, ia consideration of said loan and (a) at all times when the note is held by the Govemnment, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b} at all times when the note is held by an insured lender, to secure performance of Borrower’s agreement hereis to indemnify and
save harmless the Government against loss under its insurance endorsement by reason of any default by Borrower, and (¢) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State

of South Carofina, Countythes) of .. GE6ENVI1l1le e

and shown on Plat of Fletcher Pinson Estate, made by Webb Suriveying

and Mapplng Co., Feb. 1967, aa Tract No. 7 thereof, containing 30,9

;c{;a, more or less, and being more particularly described as
ollowss

BEGINNING at & point on Circle Road at the joint corner of Tracts
6 and 7, and running thence along the line of Tracts 6 and 7,
No 42-15 E, 1400 feet; thence N, 48-35 W. 435.8 feet to Tract; 5;
thence with Tract 5, N. 30-15 E, 246 feet to the Enoree River;
thenee with said River, 8. 54-30 E. 825 feet; thence 8. 35-20 R,
6§95 feet; thence 8, 38-15 E, 530 feet to Betts Creek; thence with
Betts Creek, 3, 57-45 W. 370 feet; thence N, 46-15 W. 373 feet;
thence N, 74~45 W. 83 feet; thence N, 75 W. 380 feet; thence
deaving said Creek, N. 26-40 E. 220 feet; thence 3, 63-20 E, 775
feet; thence S, 40-16 W, 168,3 feet; thence N. 61-04 W, 80 febt
to Circle Road; thence with said Road, N, 32~29 W. 160 feet to
the point of beginning. ' :




