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REAL ESTATE MORTGAGE FOR SOUTH CARDE
: ﬁusunso LOANS 10 mmvmuaw)

Ag jeiilgs ﬂaeia catled the “Govmmt." as evidenced by 8 gettain promiss
itobet 6 , 1967, for the principat swm of Twel;
Do!hre ({] 13..599;.0@ with interest af the rate of ._

and payable to the order of the Government in installments as specified therein, the finsl hauw being due on ; De:
which note authorizes acceleration of the entire indebtedness at the option of the Government upon. any defsult by B

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the g
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Flmets He
Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when paymént of the note is insured by the Government, it may be assigned from time to time Ind each k*dor of the insured
note, in tarn, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the m> u
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection With the loan; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the inaured lendpr set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the * ua! charge”; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedi awnst Borrower
and any others in connection with said loan, as well as any benefit of this instrument, and will accept the beanefits of uch insurance in
lieu thereof, and upon the Govemment’s request will assign the note to the Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held the Govemment,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure pagment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt dvideaced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its ifisurance endorse-
ment by reason of any default by Borrower: :

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Government, dr in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any -
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an Jasurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower’s agreement hereig to indemnify and
save harmless the Government against loss under its insurance endorsement by reason of any default by Borrower, and (¢} in sny event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as h after described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agre: t, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property sifhated in the Stafe

of South Carolina, County(ies) of Geenville. ¥

ALL that certain piece, parcel or lot of land in Bates Township, Green-
ville County, State of South Carolina, lying on the South side of a '
County Road that leads North of Dacusville Road to the Mariettl Water
District Line, containing 1.98 acres, more or less, and havin ¢, -accord-
ing to that plat entitled Property of Spurgeon P..Sanders and Mary S.
Sanders sold to Robert H. Anderson and Marie S. Anderson, recogded in
the RMC Office for Greemville County, Seeth Carolina in Plat

Page gg the following metes and bounds, to-wit:

BEGINNING at a point in the center of the above mentioned T
cormer of property of the mortgagors and property of now or £
Spurgeon and Mary S. Sanders and runs thence aleng the centcr f said
road N 59-00 E, 301 feet to a point in the gemter of said roal
33—15 E, 223, 8 feet to an iron pin at the corner of property of now or

formerly James Bates and runs thence along the Bates line, S 35-00 W, 325
foet to an iron pin; thence N 31-20 W, 355 feet to the bcginn pg corner.

. Tf\'* SR

I )

FHA 427—1 S. C, ; ev, 4=4-67)




