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the whole of the sum or sums so advanced shall be due and payable thirty (30).days after d yd by-the -

creditor. Inno event shall the maturity extend beyond the ultimate maturity of the note first dee “ thed above.

7. He will keep the premises in as good order and condition as they are now, reasonsble w?ar and tesr
excepted, and will not commit or permit any waste thereof. : o

8. He will 0qnt§nuously— maintain hazard insurance of such type or ty‘pes and amounts as M_ gagee
from time to tune require, on the improvements now or hereafter on said premises, and except whe

ance compariy concerned is hereby authorized and directed to make payment for such loss dir®
Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insurance proceeds, §

thereof, may be applied by the Mortgagee at its option either to the reduction of the indeb sss hereby
sacured or to the restoration or repair of the property damaged. In event of foreclosure of this tortgage, or
other transfer of title to the mortgaged property in extmgmshment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shn.!lspasa to the
purchaser or grantee. o L . L R

9. He hereby assigns all the ‘Tents; issues, and profits of the mortgaged premlses from and afte# any default
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the renﬁ issues, and
profits, toward the paymeént of the debt secured hereby.
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It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is & default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Morégagor to the
Mortgagee shall become immediately due and payable and this mortgage may be foreclosed. The Mortgagor waives
the benefit of any appraisement laws of the State of South Carolina. Should the Mortgagee become a party to any

"suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably inctirred by the
Mortgagee, and a reasonable attorney’s fee, shall be secured hereby and shall become due and payable thirty (30)
days after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, ar should the
debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or other-
wise, all costs and expenses, including continuation of abstract and a reasonable attorney’s fee, shall be secured
hereby, shall become due and payable immediately or on demand, and may be recovered and collected hereunder.

If the indebtedness secured hereby be guaranteed or insured under the Servicemen’s Readjustment Act, as
amended, such Act and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties
and liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Act or Regulations are hereby amended to conform thergto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the res‘ective heirs,
executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular sumber shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, snd the term
“Mortgagee” shall include any payee of the indebtedness hereby secured or any transferee thereof whether by

operation of law or otherwise. 16—40838-2




