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STATE OF souTH CAROLINA + ARNOLD & MM

L 20 8 8 M 167 EXTENSION ‘AGREEMENT

.

COUNTY OF GR;

 BLLIE FETHSWERTH -
_THIS AGREEMENT made thif'-"A9th _ day ot _J_ulL.—_wﬁ_Z_, between the
Fidelity Federal Savings & Loan Association, of Greenville, South Carolina, a cor,poratlon, chartered under the
laws of the United States, hereinafter called the Association, and wwc ¢
hereinafter called the Obligor. . ' ' ’

WITNESSETH THAT:

WHEREAS, the Association is the owner and holder of a note dated Jul 11 19 Y/, 67
25,000.00

executed by the Obligor and delivered to the Association in original amount of §. and secured by
mortgage on said premises situated on _LO_E_M'_AU ustine Drlve , said mortgage being recorded

in the R.M.C. Office for Greenville County in Book _/léé_.__ at Page ?.%_ title to which mortgaged

premises is now vested in the said Obligor and said Obligor has requested tHe Association to extend the time for
performance of the obligation, NOW THEREFORE

1. The Association agrees to extend the time for payment of the principal indebtedness of $_25_,_QQ_0_..00
now remaining unpaid so that it shall be payable as follows: 169.00 on the 11 day of August

1&7 and a like payment of $Mi0__ on the 11_. day of each 1month thereafter until pald in full said
payments to be applied first to interest, calculated monthly at the rate of Qa % per annum, on the unpaid balance
and the remainder on principal until paid in full.

2. Obligor agrees that if a default shall exist for a period.of thirty (30) days in the failure to pay the prin-
cipal indebtedness of any installment thereof or interest thereon or in the performance of any of the terms and
conditions of the obligation as modified by this agreement, the Association may, at its option, declare the entire prin-
cipal indebtedness with interest immediately due and payable and may proceed to collect same and avail itself of all
rights and remedies given to it under the obligation in the event of a default. .

3. All terms and conditions of the obligation shall continue in full force except as modified expressly by
this agreement and the statute of limitations will not commence to run against the obligation until the expiration of
the time for payment of the indebtedness as herein extended.

4. This sgreement shall bind jointly and severally the heirs, the executors, the administrators, the suec-
cessors and the assigns of the Assoc1at1on and of the Obligor respectively.

IN WITNESS WHEREOF, the Association has zaused this agreement to be executed by its duly author-

ized officer and corporate seal affixed, and the Obligor has set his hand and seal on the date and year above
written.
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