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, Mortgagor covenants that he is lawfully selesd of the premises hees
s, thot he ke poud right aad Mawfut bukliortly o sell, Seareey, o owcommber

That he will prompily pay the principal of and interest en the tndebitedness evidenssd by the sald
% the times and in the manner therein provided. Privilege is ressrved to pay the debt in whole,
or in an amount equal to oae or more monthly payments on the principal that are naxt due oa the nobe,
on the first day of any month prior to maturity ; provided, hewever, that written notice of an ntention
mercise sush privilege is given at loast thirty (80) days prior to prepayment; and, previded, fwither,
n the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
ons of the National Housing Act, he will pay to the Mertgages an insurance premium charge of ane
pes (1%) of the eriginal principal amount thereof, axcept that in no event shall the adinsted pro-
m exceed the aggregats amount of premium charges which would have beon payable if the mestgage
o be insured until maturity ; such payment to be applied by the Morigages upon its chligs-
tion to the Federal Housing Commissioner on account of mortgage insurance.

That, together with, and in addition to, the monthly payments of principal and interest payable
the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each mouth
until said note is fully paid, the following sums: :
(s) An amoynt sufSicient to provide the holder hereof with funds to pay the next mortgage insurance premiam if this
‘ Wmmmﬁamm.mhmmd,oramﬂbm(inliﬂldlnommm

miom) if they are held by the Federal Housing Commissioner, as follows:

|

! ) If and #o long as said note of even date and this instrument are insured or are reinsured under the provi-
i sions of the National Housing Act, an amount sufficient to accumulate in the hands of the helder one (1)
|

month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and applicable Regulations thereunder; or .

() If and 50 long as said note of even date and this instrument are held by the Federal Housing Commis-

" ' sioner, a monthly eharge (in lieu of a morigage insurance premium) which shall be in an amount equal
to onetwelfth (W3) of one-half (%) per centum of the average cutstanding balance due on the note eom-
puted without taking into aecount delinquencies or prepayments;

(d A sum equal to the ground rents, if any, next due, plug the premiums that will next become due and payable on
i . policies of five and other hasard insurance covering the mortgaged property, plus taves and assessments next
\ due on the mortgaged property (all as estimated by the Morigagee) loss all sums alveady paid therefor divided
| by the number of months to einpse before one (1) month prior to the date when such ground rents, premiums,
| taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
| rents, premiums, taxes, and special sssessments; and

(o) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

| note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
i uehmathhadnch,umﬂobemﬂodbythomhthfdhﬁuimtntheodupm:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in lisu of mortgage insurance premium), as the ¢ase may be;
(n) taxes, special assesmments, fire and other haszard insurance premiums;
(i1) interest on the note secured hereby; and
! (rv) amortisation of the prineipal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, ynless made good by the Mortgagor
priar ta the due date of the next such payment, constitute an event of default under this mortgage. The Mort- .
gagee may collect & “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

8‘ If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
ed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance

8 shall be die. If at any time the Mortgagor shall tender to the Mortgagee, in accordance

‘the providions of the nole secured hereby, full payment of the emtire indebtedness represented
i mmm&.ma(a)amnw the Mortgagee

y @ to pay to the Fedaral Housing Commissioner, and any balance remaining in
accumuiated under the provisions of (3) of paragraph 2 hereof. £ there shall be a default
provisions of this morigage resulting in a public sale'of the premises covered hereby, or

jis otherwise aoquired after defanit, the Mortgagee shall apply, at the time of the.com-
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