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KNOW ALL MEN BY THESE PRﬁSEN’l&S
WHEREAS, the undersigned .___ r
& -
--- County, South Catolina, whose po’t office. address is
: - » South Carolina 29090 _, herein galled ““Borrawer,*
are (is) justly -indebted to the United States of America, acting through the Farmers Home Administration, United States Department of
Agricuiture, herein called the “Government,’’ as evidenced by a certain promissory note, herein called ‘‘the note,” dated . F _n.-_.
: B 19.6_ ., for the principal sum of . F ]_-_I teﬂ!-.?.h99_§_§._"§1_ Q.E_j;if:_t.Y....‘.Ed
. ‘E‘ oy M g e WY WY W G p oon i o b i) v G D U g s ) U i D St g
Dollars ($ o), with interest at the rate of ._™"' - we s smad . Percent Game.d_. %) per annum, e pcuted by Borrower
and payable to the order of the Government in installments as specified therein, the final instaliment being due on ._’_‘.Q.LJ.?___L__
which note authorizes aeceleration of the entire indebtedness at the "option of the Government upon any default by Borrowes; and
WHEREAS, - the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and )

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each halder of the insured
note, in turn, will be the insured lender; and )

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of the note fully as to principal and interest; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the interest payments on the note, to be designated the *‘annual charge?’?; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against Borrower
and any others in connection with said loan, as well as any benefit of this instrument, and will accept the benefits of such insurance in lieu
thereof, and upon the Government’s request will assign the note to the Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, (b) at all times when the note is held by an:insured lender, to
secure performance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its insurance endorse-
ment by reason of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all-advances and ex-
penditures made by the Government, with interest, as hereinafter described, and the performance of evesy covenant and agreement of
Borrower contained herein or in any supplementary agreement, Borrower does hereby grant, bargain, sell, release, and assign unto the

Governmerit, with génerai warranty, the following proIJerty situated in the State of South Carolina, Cdﬁnty(ies) of

. Sreenville

TRACT _NO, 1

All that paece, parcel or lot of land in Bates Township,
Greenville County, State of South Carolina about two miles noxth
of Travelers Rest and lying on the east side of U. S, Highway #25
and bounded by lands of W,'C Edwards and Cantrell containing one
and 67/100 acres, more or less, b ng more fully described as_ |,
follows: ’ ' '

Beginning at an ironpn on Cantrell's liné 25 feet east of center of

highway and running thence 'S, 86-47 E. 378.4 feet to iron pin; thence

with Edwards' line S, 26-23 W, 108,2 feet to iron pin; thence S. 49-

40 W, 285,6 feet to iron p%n;'theﬁce S. 62-26 W, 61.3 feet to iron

pin on R,0,W. line of highway; thence with highway N, 9-47 W. 338

feet to keginning, ) N
LESS: Right of way over ,50 acres for roadway pufpbszé”gfvé£{b§
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