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loss which .may result from enemy action, or the action takénito fesist such

| : _
enemy action, and svuch other hazards as inay be re‘quired byihé ‘mortgagee
.. in f<;rms, comp#x—li’es ang‘l-amounts satisfactory to and with lose fnafle payable
to the mortgagee, and deliver the policies_with standard morf.;g.age‘ciauses
satisfactory to the ‘mortgaéee attached marked 'A'Paid" to t'he moftgagee and
furnish'the xﬁortg;gee W1th renewals thereéf at le:;.st seven~ days before the
e.xpirat;ion of the old policies. In default thereof, the mortgagee may effect
such insurance and the amount so paid shall be due and payablrev immediately
» or. on demand at the option of the mortgagee w1th interest at Seven {7%) per
. '11 cent per annum and shall be secured by this instrument. At the option of the
mortgagee the proceeds of loss under any pol_iﬁy whether em':'lorsed payable
to the mortgagee or not, may be applied in payment of the principal,. intel;est
or any other sum secured by this instrument whether due or not; or to the
restoration or replacement of any building on said premises without in ansr
way affecting the lien of this instrument or the bobligation of the\ mortgagor
or any othgr person for pvayment of the indebtedness hereby secured, whethen
such mortgagor be the then owner of said premises or not.

Before they become delinquent, the mortgagor will pay all taxes,
assessments and charges of every character which are now ciu;e or which may
hereafte:r become liens on said premises, including all taxes assessed in the
State in which the mortgaged premises are situated against the mortgagee or
its assigns on this instrument or the sum he;'eby secured or evidencedvby
said Note, provided the amount of such latter taxes with the iﬁteres‘t oh the
sum hereby secured does not exceed the maximum perrf}itted By law, but if
it does, the excess is to be;paid by the. mortgagee, and will immediately

deliver to the mortgagee, its successors or assigns, at its office, receipts

of the proper officers therefor,, and if not paid the mortgagee may pay such




