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(b) That the insurance money remaining in the hands of the
mortgagee herein will be sufficient upon the completion
of such work to pay for the same in full. '

If under the certificate of the architect or engineer, as the case may be,
furnished to the Mortgagee herein the insurance money in the hands of the
Mortgagee herein shall be insufficient to pay the entire cost of such work, &
the Mortgagor herein agrees to pay to the Mortgagee herein the amount of the
deficiency promptly on demand and such sum shall be held and paid out by the
Mortgagee herein under the provisions: hereof,
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TOGETHER with all and singular the Rights, Member, Hereditaments nd Appurtenances to the -
said Premises belonging, or in anywise incident or appertaining. :

TO HAVE AND TO HOLD, all and singular, the said Premises unto the said PROVIDENT LIFE
AND ACCIDENT INSURANCE COMPANY, its Successors and Assigns forever. ‘

AND it °  does ykghereby bind itself and i its

Hatws, Executors and Administrators, Successors or Assigns, to warrant and forever def&ld all and singular
the said Premises unto the said PROVIDENT LIFE AND ACCIDENT-INSURANCE COMPANY, its Sue-

cessors and Assigns, from and against it and its | 2 Executors,

Administrators, Successors and Assigns, and al other persons whomsoever, lawfully clagiming, or to claim
the same, or any part thereof. :

AND the said mortgagor doth, as additional security, hereby assign, set over, and fransfer to the said
mortgagee, all of the rents, issues and profits of the said mortgaged premises, accruing ar falling due fr'om
and after the service of a summons in any action of foreclosure to which said mortgagee may be parties,
and the holder of this mortgage shall be entitled to the appointment of a receiver for suqh rents and profits
a8 a matter of right, without consideration of the value of the mortgaged premises ag security for the
amount due the mortgagee, or the solvency of any person or persons liable for the paymept of such amount. °

AND IT IS AGREED, by and between the said parties, that the said Mortgagor,% Heirs, E:_:ecutors,
Administrators, Successors or Assigng shall and will insure the house and buildings on said premises and
keep the same insured from loss or damage by fire, the perils covered by the standard HExtended Coverage
Endorsement or other hazards, that may be from time to time required by the Mortgagee, and assign the
Policy of Insurance to the said PROVIDENT LIFE AND ACCIDENT IN SURANCE COMPANY, its Sue-

cessors or Assigms, and in case that it or they shal, at any time, neglect or fail so to do, then

the said PROVIDENT LIFE AND ACCIDENT INSURANCE COMPANY, its Successors or Assigns may
cause the same to be insured in its own name, and reimburse itself for the premium and expenses of such in-
surance, together with interest on the amount so paid, at the rate of seven (7%) per icent. per annum, .
from the date of such bayment, under this Mortgage. i

AND IT IS FURTHER AGREED AND COVENANTED, by and between the ‘u"aid parties, that
until the debt hereby seenred bhe paid. the =aid Mnrtgagor its REEs, Executors, Ad:pinistrators, Sue-
cessors or Assigns, shall 'and will pay all taxes on the property hereby mortgaged, when due& and payable, and
incase it . or- they fai] to do so, the said PROVIDENT LIFE AND ACCIDENT INSURANCE

COMPANY, its Successors or Assigns, may pay said taxes, together with any costs or jenalties incurred .
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thgreon, or any part-thereof, and reimburse itself for the same, together with interest én the amount so
paid, at the rate of seven (7 %) ver cent. per annum, from the date of such payment, unde: 1 this Mortgage.

PROVIDED ALWAYS, NEVERTHELESS, and it is the true intent and meaningﬁf of the parties to
these Presents, that if it ~ thesaid  PATEWOOD CORPORATION




