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The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the
whatsoever. The Mortgagor further covenants

The Mortmorwvmtsmdmesufollowl:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note.stthoﬁmesmdinthemmerthereinprovided. Privilege is reserved to pay the debt in whole,
orinanamounteqnaltomormoremonthlypaymenhontheprincipalthntmmtdueonthenote,
ontheﬁrstdayofmymonﬂlpﬁortnmtuﬂty;mvidd, however, that written notice of an intention
toexu'dlemchprivihgois‘ivenutleutthirty (30) days prior to prepayment; and, provided, further,
thatinthemtﬂndebtismidinfnllm’iortomaturityand at that time it is insured under the pro-

will pay to the Mortgagee an insurance premium charge of one

. 2. That, together with, and in addition to, the monthly payments of principal and interest payable
nnderthetemofthenohlecuredhereby,hewin pay to the Mortgagee, on the first:day of each month
until thelﬁdnobeigfullypaid.tbefollowinglums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
indtrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
- mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reingured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and applieable Regulations thereunder; or .

If and so long as said note of even date and this instrument are held by the Federal Housing Commis-
sioner, a monthly charge (in lien of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (¥s) of one-half (34) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground renta, premiums,
taxes,mdmmonhwillbeeomdelinqmt,mhmmtobehddbylortnmintmlttopny-idmnd
rents, premiums, taxes, and special assessments; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
noteseeumdherebyshsﬂbeaddedtogethermdthewtemmtthmf:h&“hepﬁdbythlw
euhmonthinamgkgymtwhwpmdwﬂnwumfmiminthoﬂhrlctfeﬂh: .

(1) premium charges under the contract of insarance with the Federal Housing Commissioner, or monthly
- charge (in lien of mortgage insurance premium), as the case may be;
(1) taxes, special assesaments, fire and other hazard insuranece pren,lium;
(ur) interest on the note secured hereby; and
() amortization of the principal of said note.

Anydnﬂciuwyjntlwamountofmynehaggn‘utemonﬂalypnyment,:hdl,unlmmldegoodhyth Mortgagor
priortothedmdatgofﬂnaextmchpuyment,eomﬁmteaneventotddmltundcthhmortm The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each paymént more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
umd&emmtof’mmhuhaﬂymﬁeby&olw”fmhxuu“nnﬁwm
uthcanmaybe,mehmnhnﬂbecmdihdbyﬂwlortncumnhquntmmﬁb
u,m,mwwmumwmnwmmof
Mnoj:quﬂ!cienttomtmmdmbmdmmmprcnim.whn
dnomdmlbh,thqnthelorm-hnmtoﬂn!odnmmmmtm

or before the date when payment of such taxes, assessments, or insur-

rtgagor shall tender to the Mortgages, in accordance

 the funds accumnuisted under the provisions of (b) of paragraph 2 hereof. .
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