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Oor assessnents which are or which nay be levied against or which may
“constitute a lien upon said property or shall fail to keep the bu11d1ngs
on said premises or other insurable property herein conveyed, insured

against loss by fire and other hazards in the amount or amounts required

by the party of the second part, its successors or assigns, with losses

if any, payable without contribution to the party of the second part

or the holder or holders of the indebtedness hereby secured, or shall
fail to perfornm any of the obligations of the party of the first part

as contained in this nortgage, or in the Note hereby secured, taen, in
either one or more of such events said Note or renewals and all of the
indebtedness hereby secured shall immediately become due and payable,

at the option of the holder hereof, 1If said party of the first part
shall refuse or neglect to pay the interest on said MNote or any renewals
thereof or any installments of same, as and when the same it shall
hereafter become due on both principal and interest or any part of
either at the maturity of said Note or renewal, or at the time shall

be or becone due by acceleration on account of the happening of any
event of default, or otherwise, as set out in said Note or in this
mortgage, all of the indebtedness hereby secured shall irmediately
become due and payable at the option of tie holder, However, failure to
exercise the option éhall not constitute a waiver of the risht to
exercise the same in the event of any subsequent default,

AND IT IS AGREED, That the party of the first part, in case of
default by any method provicded for herein, does hereby assign, set over
and transfer to the party of the second part, its successors and assigns,
from and after the service of a surmons issued in an action to foreclose
this mortgage, all of the rents, profits and other income arising out of
the proverty hereby conveyed, and the party of the first part expressly
waives his right to notice of any application by the narty of the second

part for the appointment of a receiver to collect and hold the ronts and

profits herein assigned,
AND it is understood and :agreed by the pPartiva heratn that inm the

event ‘there is a sale of the property herein conveyed, it may be by




