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AND THAT: |

(’l) any amounts required herein to be paid by Borrower may, if not paid when due, be paid by the Governr

upon shall be secured hereby, bear interest at the rate berne by said note if only one is described, or, if §

is described above and secured hereby, at the rate borne by the one selected by the Government in its sole fliscretion, and
be immediately due and payable by Borrower to the Government, without demand, at the place designatediin the note;

(8) neither said property nor any portion thereof or interest therein shall be assigned, sold, transferred, &r encumbered,
voluntarily or otherwnse, without the writfen consent of the Government; . |

(9) at all reasonable tinies the Government and its agents may inspect said property to sscertain whether tl& requirements
hereof are being met;

(10) the Government may extend and defer the maturity of and renew and reamortize any debts secured ‘aereby, release
from liability any party liable thereon and release portions of said property from and subordinate the libn hereof, and
waive any other rights hereunder, without affecting the lien or priority hereof or the liability of Borrowet or any other
party for payment of said debts;

(11) default hereunder shall constitute default under any other real estate or crop or chattel security instfument held by
the Government and executed or assumed by Borrower, and default under any such other security mﬁtrument shall
constitute default hereunder; "

(12) SHOULD BORROWER, or any one of the persons herein called Borrower, DEFAULT in payme#t of any debt
or performence of any covenant or agreement hereby secured or herein contained, or die or ‘be declared incompetent,
a bankrupt, or an insolvent, or make an assigminent for the benefit of creditors, the Government at its option mhy:

(a) declare all debts hereby secured immediately due and payable, (b) for the account of-Borrower fncur and pay
reasonable expenses for repair or maintenance of ‘and take possession of, operate and rent said property, (¢) upon appli-
cation by it and production of this instrument, without other evidence and without notice of hearing of said application,
have a receiver appointed for said. property, with the usual powers of receivers in like cases, (d) foreclose this instrument
as provided by law, and (¢) enforce any and all other remedies provided herein or by present or future law;

(13) at foreclosure or other sale of all or any part of said property, the Government and its agents may bi* and purchase
a5 a stranger amd may pay the Government’s share of the purchase price by crediting such amount oﬁrany debts of
Bor er owing to or msured by the Government, in the order prescribed in paragraph (14); |

(14 the proceeds of foreclosule sale, after being applied to the payment of costs and expenses incident m enforcing or
complying with the provisions hereof, any prior liens required by law or a competent court to be so paid, and ajl indebtedness
secured hereby, shall be applied in the following order to the payment of: (a) inferior liens of record vequived by law or a
competent court to be so paid, (b) at the Government’s option, any other indebtedness of Borrower owin& to or insured
by the Gbxdmamentt, and (¢ any dalance to Borrower; H

(15) as against the indebtedness hereby secured, with respect to said property, and to the extent permitted by law,
Borrower hereby rellgqulshes. waives, and conveys all rights, inchoate or consummate, of descent, dower, purtesy, home-
stead, valuation, appPaisal, Yelémption, and exemption to which Borrower is or becomes entitled underi the laws and
constitution of the jurisdiction where said property lies; :

(16} this instrument shall be subject to the present regulations of the Farmers Home Administration, alﬁd to its future
regulations not inconsistent with the express provisions hereof;

(17) notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, until some other
address is designated in a notice so given, in the case of the Government to Farmers Home Admxmstratlon United States
Department of Agriculture, at Columbia, South Carolina 29201, and in the case of Borrower to him athis post office
address stated above. i *

{
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IN WlT\(ESS WHEREOQF, Borrower has hereunto set Borrower's hand(s) and seal(s) the day and yqar first above
written. :

Signed, sealed, and delivered in the presence of::

o it

~ .

PR

Mo, @ MegS




