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'I‘o HAvs: AND TO How all and singular the said property unto the Mortgagee, lt,a 8100683018 and asedgns forever

The Mortgagor covenanta that he i lawfully seized of the premisea hereinnbove desoribed in fee simple abnolute . F
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful B.uthoritynto sell; convey,
or encumber the same, arxd that the premises are free and olear of all liens and enoumbmnoes Whataogver except as
herein otherwise reited. The Mortgagor further covenants to warrant and forever defefid, aﬂ'an«isingxdar he
premises as herein conveyed, unito the Mortgagee forever, from and agalnat theéMortgagor and: all pereona 'whomsoWer

lawfully olaiming-the same or any part thereof. el ';‘
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The Mortgagor covenants and agrees as follows'

1. He will promptly pay the principal of and intereat on the indebtqdneea evidenced by the aald now a\‘. the

‘time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium orfoe; the

%

entire indebtedness or any part thereof not, less tba.n the amoynt of ong installment, or one hundmd dollm (3100 00),
whichever is leas, . .

Y

» . . . ) . . . R ) : .
2. Together with, and in addition to, the monthly pnymenés of prineipal and interest pnyable uhder the.terms
of the note secured h ereby, he will.pa¥ to the Mor tgagee as trustee (under the terms of thls t ust us»hel‘elm)ftel
atated) on the first duy ()f<encll month until the agid note is fully pmd . . .

(a) A sum equal to the ground rents, if ady, next due; plus the premiams that will next'become due and.payable
on policies of firé and other hazard {nsurance covering the mortgaged property; plus taxes: and aaéeéhmenh

" next due on:the mortgaged property (all as estimated by the Mortgages, and of. which-the- Mort«ga.gor is
*notified) less all sums already paid therefor divided by the numiber of ‘months to. olapse: bgfore one month
prior to the date when such-ground rents, premiumﬂ, taxes and asseesments will becomeé delinquent. such. |

" sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes md special assessments

stated: C e g
< (D) taxes, special assessments, fire nnd other hazard lnsumnoe premluma, o o T
(11) interest on the note secured hereby; and . - ,« oihs '

= (un) amortization of the principal of ‘said note. »
Any definiency in the amount. of such aggregate monthly paymenff:hall unlﬁ made good byftha
Mortgagor prior to the due date of the next such payment, constitute an event of default under: this
mortgage. - At Mortgagee's option, Mortgagor will pay a “late charge” not exceedmg me“per
centum (4%) of any insthllment when paid more than fifteen (15), days after the due date théreof,

to cover the extra expense involved in-handling-delinquent paymeénts, bus such “late ohargetshall. | V

not be payable out of the proceeds ¢f any sale made to satisfy the indebtedness secured- hereby,
unless such proceeds are sufficient to dmcha.rge the enm:e mdebtedness and all proper costs md
expenses secured thereby. . .

o i .

. Tf the total of the payments made by the \Aortga.gor gmdex (a) of pnmgx nph 2 precodmg ahnll ewcee’d Lhe
mnount of payments actually made by the Mor tgagee as trustee for taxes or assessments or insurance premm.nm,\
as.the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagorfor such -
items or, at the Optnon of Mortgages as trustee, may be'refunded-to the Mortgagor. If, however, such: monthly
payntnts shall not be sufficient 'to pay such iterfis “when the same. shall betome due. and paysble,.then the
Mortgagor shall pay to the Mortgngee ns trustee any. amount necessary to make up the déficiercy. ° - Such <,
payment will be:made withif thirty (30) days after written notice from the Mortgagee stating the aingunt of the* -
deficiency, which notice m4, bé s given by mail.  If at any time the Mortgagor shall tender to the Mortgages, in i

‘accordance with the provisions™f the note secured hereby,full payment of the entire indebtedness represont;gd
' ‘t,heroby, the Mortgngeo as trustee shall, in compu,bmg the amount of-§uch indebtedness, credit tosslié account.’

of the Mortgagor any credit balance rommmng under the provisicns of (a)..of paragfaph 2 hereofs “If there{
shall be a default under any of the provisions of this mortgage resylting in a piiblic anle of the premises covered .-,
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