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‘ 7 Th; Mortgagor covenants and agrees as follows:

1. That he will promptly pay the ‘principal of &nd interest on the indebtedness evidenced id
note, at the times and in the mianner therein provided. Privilege is reserved to pay'the debt in wh

-or in an amount equal to one or more monthly paymenta on the principal that are next due on the notae,' ’

on the first day of any month prior to maturity ; provided, Ihomever, that written notice

e of an. intemﬁoz@
to exercise such privilege is given at least thirty (80) days prior to premmeht, and, ¢

that in the event the debt is paid in-full prior tematurity and at that time it is insured xmder the pro- ] .

visions of the National Housing Act, he will pay to the' Morigagee an insurance premium ¢harge of one
per centum (1% ) of the original principal amount thereof, except that in no event:ahall the: adjnstecfpmﬁ
mium exceed the aggregate amount of premium charges which veould have beén payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortsagea upon its obliga-
tion to the Federal Housing Cammissioner on account of mortgage insurance.

2. That, together wiﬁx and in addition to, the monthly pmnents of principal and intereat payable

under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each manth
until the said note is fully paid, the fkllowmg sums:
{a) An amount sufficient to provide the holder hemo! with funds to pay the ﬂext martgage mzurunge premium if this
instrument.and the note secured hereby are insured, or & monthly charge (in lieu of a mortg'age msumnce pre-
mium) xl they are held by the Federal Housing Comumissioner, as follows: .

1 -
It and so long as said note of even daté and this instrument are insured or are reinsured under the pt’ov.i- :

sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgagg insurance premium, in order to provide such holder with -
funds to pay such premium to the Federal Housing Commissioner pursuagt to the National Hmzsing Act, -
as amended, and applicable Regulations thereunder; or o

sioner, 8 monthly tharge (in lieu of & mortgage insurance premium) which shall be in an. smount equal
to one-twelfth (Y%i3) of one-half ('4) per centum of the average outstanding balance due on the note com- -
puted without taking into acéount delinquencies or prepayments; , B )
' ;

(b) A sum equsl to the ground rents, if any, next due, p!us the premiums that will next become due and-payable on
policies of fire and other hazard insurance comrmg tbc gaged property, plus taxes and assessmentg-next
due on the mortgaged property (all as estimated by the gagee) less all sums already paid therefor l;ﬁvided
by the number of months to elapse before one (1) month\prior to the dats when such ground rents, premiums,
taxes, and assessments will become delinquent, such sums Yo be held by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special assessments; and .

(e) All payments mentioned in the two preceding suhsections of thif paragraph and &ll paymemt.s to be made.under the
_ note secured hereby sBall be added togather and the aggregata amount thoreof shall “be paid by the Mertgagor
each tonth m a single payment to bo applied by the Mortgagee to the following ltemsa.n the erder set forth:

(1) premium chargea under the contract of ipsurance with the Federal Housing Commissiones, or monthly -

charge (in lieu of mortgage insurance premium), as the case may be;
(11) taxes, special assessments, fire and other hazard insurance premiums;
(111} interest on the note secured hereby; and

o (fV) amortization of the pnnﬂpa! of said note.
Any deficiency in the amount of' any such agpregate momh]) payment, shall, unlezs’made good’ by the Mortgag‘or
prior to the due date of the next such payment, eonstitute an event of default under this morfgage. The Mort:
gagee may collect a “late charge” not to exceed two dents (2¢) for each dollar (81) of each payment more than
fifteen {15) days in arrears to cover the extra expense involved in hendling delinquent paynients.

‘8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 pmding ghall
exeéeti the amount of payments actually made by the Mortgagee for taxes or assessmients or insurdncs

e

- premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to

be made by the Morfgagor.’ Il‘ however, the monthly payments made by the Mortgagor under .(b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when

the same shall becomé due and payable, then the Mortgagor shall pay to the Mortgages any amount neces- _

. sary to make up the deficiency, on. or before the date when payment of-such taxes, assessments, or insur-

ance premiums shgll be due. If at any time the Mo rtgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full ‘payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credif.to the aceount of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee

has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in—

the funds accumulated, ynder the provisions of (3) of paragraph 2 hereof. If there shall be a default
“of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or

ent of such proceedings, or at the time the property is otherwise acquired, the balanca ‘then
g in the funds accumulated under (b) of paragraph 2 preceding, as a credit against. the amount
cipal then remalhing unpaid under the note secured hereby, and shall properly adjust any pay-
ents which shall have beef made under (a) of paragmbh 2 -

4. That he will pay all taxes, assesaments, wateff rates, and other goggrnmenta! or mumcipal charges,

ﬁnes or impositions, for which provision has not been made hereinbsfore, and in default th the -

Mortgages may pay the same; and that'he will promptly deliver the official receipts therefor to ort- -
gagee. If the Hortgmr faﬂs to make any payments provided for in this section or any other p@yments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by

tidsmortme . - _

5. ﬁat he will keep the premises in a8 good order and condition as they are-now and will not eommit
or permit any waste thereof, reasonable wear and tear excepted. :

(m) If and so long as sald note of even date and this instrunsent are held by the Fa"femi‘ ﬁdusing. Commis- -
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