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-~ 4 . TOGETHER with all and singular the rights, members, hereditamem‘s, ‘and pppurf anges {0 he same belongihg or any._ |
- ", way incident or appertaining, including all hefa%ng. luﬁmlﬂn% and electrical fixtures, anedx?ny\ﬁﬁgrh gquipment or tiﬁﬁgres oW’
.. gy oOr hereafter attached, connected or filted in any manner, it being the intenticn of the partics hereto that ail”such Tixtu ey

“8nd equipment, other than household furniture, be considered a part of the realty. i ) R
O HAVE AND TO "HOLD all arid singular the sald premises unto theé Mortgagee, xtrs - Rictesst ussigns ttgkever

bedpremises in feé-simple -

%tthemortgasbr iz Jawfully -

The Mortgagor represents -and warrantsithat said Mortgagor is seized ‘of the above desg
absolute; that the ahove described premises are-free and clear of all liens or pther enctmbrances;.th
empowered lo convey or encumber the -same; and that the Mortgagor will forever defend the sal
ge€, its successors and -assigns; from and against the Mortgagor -and every person.whomsoever la
the same or any part thereof. - C :

?r’enuses_ ufito the Mortga- * -
ully clajming or to claim
The -Mortgagor covenants and ‘agrees as follows: v v - ) .& ST
1. ~That the Morfg'agor wil] promptly pay the principal and interest on the indebtedness evidenced by -sald promissory
-note at ¢he times and in the manner therein provide(f. oL : o S

_ 4. That this mortgage will seciiré’ the Mortgagee for any” additional sums which may beé advanced hereafter, .at- the
option of the Mortgagee, for-the payment of taxes, or public assessments,-hazard insurance premiums, repairs or ‘other:stich
purposes pursuant to the provisions of this mortgage, and also for any loans or advances that may hereafter be made by the

7 Mortgagee to the Mortgagor under the suthority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendéd, or similar -
~ .. Statutes; and all sums 50 advanced shall bear Interest at the same rate as that provided in said: note and shall be payablé at~
N g\emm‘]d of the Mortgagee, unless ‘otherwise provided in writing. . B - T ) S
* /3. "Fhat Mortgagor will keep the improvements on the moftgaged premises, whether now existing or hereafter to be . ;
< etected, insured against loss by fire,- windstorm “and other hazards in a sum not less than thé balance due hereunder at any
time and in a company or companies acceptable;to thé Mortgagee, and Mortgaﬁor does hereby agsign the policy or policies
~. -of insurance to the Mortgagee andl agiees that all such Folicies shall be held by the Mortgagee and-shall include loss payable
“clauses in favor-of the Mortgaged; and in the event af loss, Mortgagor will give immediate notice thereof to.the Mortgagee by .
..régistered mail; and should the Mortgagor at any time fail to keep. said premises insured or fail to pay the premiums. for such
. aqngg{'ihénflhe Mortgagee mag cause such improvements to be insured iri the ndme of the Mortgagor and %i‘mbum_e ifself

?Iér ‘the cost of such insurahce, with interest ‘as hereinabove, pro\fided., T .

4, { That the Mortgagor will keep all improvements upon the mf)_rtgaged premizes in good repair, and should “Mortgagofs
fdil" to'do so, the Mortgagee mayy at its option, enter upon said premises and make whatever repairs are necessary and charge
the-expenses for such repairs to the .mortgage debt and collect the same ‘under this mortgege, with. interest as hereinabove

proyided. . o

5. That the Morigagee may at any time require the issuance and maintenance of insuraricé upon the life of any person
obligated under the indebtedness secured hereby in ‘a sum sufficient’ to pay the mortgage debt, with .the Morigagee as
beneficiary, and if the mitimg ‘are nototherwise paid, the Mortgagee may pay said premiums and &ny ‘amount sovpaid; shall - |
become a part of the \ortgage"ﬁebt. R - . : - - : . . LR

“

= -, 6 That Mortg‘agér agrees tgepay all taxes and other public assessments levied against the mortgaged prémises on or be-
fore the due dates théreof and to exhibit the receipts therefor at the offices cf the Mortgagee immedlately upon payment, and’
“should” the Mortgagor fail to pay such taxes and assessments when the same -shall ,fxall)1 ue, the Mortgagee may. at its option,
pay the same and chatge the amounts so paid to the mortgage debt’and collect the same under . this mortgage, with interest -
.- as above provided. . . N IR e

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebted- "
ness hereby secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with
.the terms and conditions of a Construction Loan Agreement which is separately execufed but is tnade a part of this mortgage ..
and incorporated herein by reference. ] . i L, . - F . 6 -

- 8, That the Mortgagor will not fufther encumber the premises above described; nor alienate said premises by way 02/ .
mortgage or deed of conveyance without-the prior consent of the Mortgagee, and . should 'the Mortgagor so encumber <or
-alienate such premisés, the Mortgagee may, at its option, declare the indebtedness. hereby secured to be immediately due
and payable’and may institute any proceedings necessary to collect said indebtedness. ‘ : A St

9. That the Mortgagor hereby atsigns to the Mortgagee,. its successors and assigns, all the rents, issues, and proj.its accru-
ing from the rortgaged premises. retaming the right to .collect the same so l6ng as the debt hereby secured is not'in arrears
of payment, but’should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past: due and
unpaid, the Mortgagee may without notice or further proceedings take over the mottgaged premises, if they shall be occupled’ by
a tenant or tenants, and collect said rents and profits and apply the same to the inde%)t ness hereby secured, without-liability
to account for anything more than the rents and profits actually collegted, less the cost of collection, and any tenant is author-
ized, upon request by Mortgagee, to make all rental payments direct to the Mortgagee, without lialjlity to tﬁe Mortgagor, until'

“notified to the-tontrary by the Mortgagee; and should sajd premises at the time of such default bdpccupied by the Mortgagor,
the Mortgagee may apply fo the Judge of the County Court or to;any Judge of the Court of @mmon Pleas who shall be

ident ‘or presiding’ in the equnty aforesaid for the appointment of a receiver with authority to ‘take possession. of said
es and colject such rents and profits, applying said rents, after paying the cost of collection, t6°the mortgage debt with-"
out liability to-account for anythjing more than thé rents and profits actually collected. . L T
. € . : -
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. 10. That. if the indebtedness secured by this mortgage be guaranteed or insured . by mortgage guaranty insurance, the -
Mort&lagor agrees t pag,to the Mortgagee, on the first day of each month until -the note secur hereby is fully paid, -the
ing’ sum3\(ird addition o the payments of prineipal and “interest ‘provided 'in sald: notg; . a sum equal to the
} next becdiie: due and paysdble on policies of Iire. and other hazard insurance covering- the mortgaged- .
, plus taxesyand assessments next due on the mortgaged premises- (all as estimated by tbefMaft%;agée) less all. sums . -
ure‘adyxbaid\,therefbr,\divideﬂ'by the number of months to clapse before one month prior to the‘date when: suchi premiums, -
{axes, and assessments-will be due’ and- payable, such samis to heheld“by Mortgagee o pay said.-premiums, taxes; and spgciai K
assessments.. Should” these payments ‘exceet the amount of ﬁaymenjmgctually made by the Mortgagee for taxes,.ask€ssments, -
: r insuranice premiums, the excess may hé credited by the'Mortgagee dn subsequent payments tg be made By the Mortgagor;
14 if, however; said sumé -shall be insufficient to:niake said payments whel the same shall become ‘tue and payable;, the Mort- L
. " gagor shigll pay 1o the Mortgagce,any amountg-fiecessary .to make up the deficiengy. The Mortgagor furthér agrees.that-at the -~ -
end of ten years from the date hereof, Mort e-may, at its option, apply for rénewal of morl ga%e gupranty:or: almi]ax: “in- ;o
suraricg. covering the balance then remaini ,b “mortgage debt, and the Mortgagor may, at its option, pay‘ the sin le,
premium required for. the remaining years of“the term,’ or-the Morigagee may pay such premium and add th¢.same to the'’
mortgage debt, in whieh event the Mortgagor shall repay.to Mortgagee such premium payment,” with interedt, -at the rate -
specigge.d in-sajd promissory note, ip Bgyal monthly instaliments over the remajning payment. periods - S ,

n

. e
. - L a . *
) ]




