TO HAVE AND TO HOLD all and singislax the said premises unto the Mortgagee, its successars and assigns
. forever. 3 AR . e o R o

| The Mortgagos covenants that be is- Jawfully seized-of the premisés heeinabove described in fee simple
' absolute, that he has good right and lawful authority to sell, cenvey, or envusiber the same, and that the prem-
| ises;am&ee.andebdrofiﬂ]iemlmdmbﬂtha.ﬂmepﬁuﬁhmwm&tmd -

fmwaddmdaﬂandmgqlutbcmum&ow forever, hvn and egainst the Mortgagor and -

; allpenqmwhonuoeverhwhlly:clm&ew« any pet theteof.

‘ The Mortgagor covenants and agrees as follows: . : . ' .

i 1. Ihathéwill;pmmpﬁymthepﬁndpdhf?sndwmthemdebma;ﬁmadbythqsaidnote,
attbeﬁmesandinthemnnpertﬁaeinpmvlded;o?;asibdiﬂedorextended;byputu@a#eema;thwﬁﬁn’g,

‘ 2. That this mostgage shall secure the Mortgagee fanchhxrdmmmsumybeadvamd hereafter, at the
option of the Mortgagee, for the payment of taies, insurinde. premiums, publi assessments, repairs or other
purposes pursuant to the covenants herein, and also a further loans, advi readyances or credits that may

| be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness

due to the Mortgagee by the Mortgagor at any time hereafter; ‘and that all sums so advanced shall bear interest

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the len of this mortgage securing such edvances and readvances shall be superior to the
rights of the holder of any intervening lien or emcumbrance. ) » _ ‘

3. Without affecting the lisbility of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee. with respect to any. security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time -
or otherwise altering the terms of payment of the-indeltednéss sacured hereby. Co "

4. That he will keep the improvements now eﬁ;ﬁngahereagtaamdmmewmmd
as may be required from time to time by the Mortgagee against foss by five and other hazards, in such amounts
as may be requifed by the Mortgagee, and in eagipanies scceptable to it, and that he does hereby assiga b the
Mortgages all such'policies; and that all such policies anfl renewals thereof shall be leld by the Montgagee' and
have attached thereto loss payable clauses in favor of, and.in form acceptable to the Mortgagee. -

‘8. That he will keep afl improvéments now existiivg ‘or-hevenfter-erected upon the ‘mortgaged praperty in
good repair, and, in the case of a construction loan, that Be will continue construction until complstion- without
interruption, and should he fail to do so, the Mortgages may, at its option, enter upa said premises, meke what-
ever repairs Sre:necessary, jncluding the completion of any construction wark underway, and ebarge the expanees
for such, epairs o the completion of sach constmuction to the mortgege debt -, - . o o

6:.That the :Mortgages may. require the maker, oemakes.or endorser of any indebtediness secured hereby to
carcy, kife ineurance upon himself in a sum sufficient to-pay all sums secured by this, morigage, designating the

Mortgagee as benéficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its dption, pay said premiums, and il sums so advanced by the Mortgagee shall become a part

D . That, tpgether-with,’ and in addition to, the mouthly payments of principal rest payal ,
termbf-hhémtes‘ecmedhemby.hew#l.myh?ﬂxqw,mhwdayducﬁmfmmmehdebwd-
d b npﬁﬂmfun.amequglbmb‘mmﬁouheamﬁﬂmwmwmd_m-
ance piémiurhs, ps estimated by the Mortgagee, and, on the failure of the Mortgagor to "pay all taxes, insurance
Lo premiumsmﬁ'pubhcmeimm,the“mtmmy‘lt‘bopﬁuu-pﬂynﬁkﬂ‘l#&ugommw

8: That he hereby assigns all the sents; isiues, and pro 1 - K
fault hereurides; and sheuld legal proceadings be i sd pursuant to this instrument, then the Martgages shall
have the right to hava s receiver appeinted of-the-rents, ispuss, end profits, who, after deducting sll. charges and
. expenses sttending sich proceedis and the atecution of his trust as reeciver, shall apply the residue of the rents,
. a‘mmﬁih&op&m&&;wmmtb@:mwm-mp.y.hhfmmm;imemn.
sgps shall convey awey said mortgaged premises, ot 4 the title thall become vestad fii any other person in any
manner whatsasver other than by death of the Mortgagor, ox, in the case of & conistruction Joan, if the Mortgagor
" shall pernitt work on the proj ¢ to become and femain interrupted for 4 period uf 8fteen (15) days without the
: 10 It is agreod that the Mortgagor shall hold and WW above conveyed until there is a default
| " under this mortgage or in the note secnred hedtby. It is'the trup meaning of this {nsbrument that if the Mort-
gagot shall filly perfors-all the tatms; conditiods; and covenants of this mortgage, and of the note secured hereby,
that then this martgage shail be utterly unll qpﬂyuﬁmtwhem remain in full force and virtue. If there is a
defauit in mydthoterm‘s.nmdﬂom 05 covenaits: ‘mastgage, or of the note secured: hereby, then, at the

1" option.of the Mortgages, all.susts then;owing by the Mortgagor to the Mostgages shall become immediately due
e » beec tw%mynnimhgﬂﬁblmtg-geortheﬁﬂetothe




