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bave Cre ight %o have appointed & receiver of the Mortgaged Property and
of all vapua, inovms, revenuss and profits pertaining thereto or arising
thers Jiom derived, recsived or nd from the time of the commencement of
such il ¢r action, and such reoviver shall have all the usual powers and
duties oI receivers in like and similar cases, to the fullest extent per-
mitted by law, and if application shall be made for the appointment of a
receiver the Nortgegor hereby axpressly consents that the ocourt to which
such &;olication shall be made may mike said appointment; and

(¢} sell or osuse to be sold all and singular the Mortgaged Property
or sny part therecf, and all right, title; interest, claim and demand of
ths liortgager therein or thereto, at public auction at such place in any
county in which the proparty to be sold, or any part thereof, ie located,
at such time and upon such terme as may be specified in a notice of sale,
which shall state the time when and the place where the sals iz to be hald,
shall contain a brief general description of the property to be sold, and
ahall be given by mailing a copy thersof to the Mortgagor at least fifteen
(15) days prior to the date fixed for wuch sale and by publishing the same
onoé in each week for two suococessive calsndar weeks pricr to the date of
such wale in a newspeper of general oirculation published in said cownty or,
1f no such newspaper is published in such county, in a newspaper of genersl
ciroulatior in such cownty, the first su 1dcation to be not less than
fifteen {15) days nor more than thirty (50) days prior to the date fixed
for such ssle. Any sals to be made under this subparegreph (o) of this
section 2 may be adjourned from time to time by announcement at the time
and plaoce appointed for such sale or for such adjournsd sale or sales, and
without further notice or publication the sale may be had at the time and
place to which the same shall be adjourned; provided, however, that in the
event another or d&ifferent notice of sale or another or different mammer of
conducting the sams shall be required by law the notice of sale shall be
given or the sale shall be conducted, as the case may be, in accordance with
the applicable provisions of law,

SKCTION S. If, within thirty (30) days after the holder or holders of
not less than a majority in principal amount of the notes at the time outstand-
ing shall have had knowledge of the happening of an event or events of dafault,
such noteholder or notsholders shall not have proceeded to exercise the rights or
to enforce the remedies herein or by law conferred upon or reserved to the Nort-
gagee or to the noteholders, any noteholder, for itself and as the agent of the
other noteholders, may prooceed forthwith to exesrcise such rights and to enforce
such remedies, but no holder or holders of less than a majority in principal
amount of the notes at the time outstanding shall be entitled to exercise any of
the rights or to enforce any of the remedies herein or by law conferred upon or
reserved to the Mortgagee or to the noteholders, unless the holder or holders
of not less than & majority in principal amount of the notes at the time outstand-
ing shall have failsd or refused to exsrcise such rights and to enforce such
remedies for a period of thirty (30) days after such holder or holders shall have
had knowlsdge of a happening of an event or events of default. Nothing herein
contained shall, however, affect or impair the right, which is absolute and
wnconditional, of any holder of sny note which may be secured hereby to enforce
the payment of the prinoipal of or interest on such note on the date or dates any
such interest or principal shall become due and payable in acoordance with the
terms of such note.

SECTION 4. At any sale hersunder any noteholder or noteholders shall
have the right to bid for and purchase the Nortgaged Property, or such part
thereof as shall be offered for sale, and any noteholder or noteholders may
apply in settlemsnt of the purchase prioe of the 80 the
| portion of the net preoceeds of such sale which would be appliocable to the pay-
_ment on acoount of the principal of and interest on the note or notes held by

such noteholder or noteholders, and such amount so applied shall be credited
as a payment on acoount of principal of and interest on the note or notes held
by such noteholder or notsholders,
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