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To Have And To Hold the above granted premises unto the said Mortgagee, its successors, and assigns forever; and for the
purpose of further securing the payment of said indebtedness, the under31grled agrees to pay all taxes or assessments when
unposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee may at Mort-
gagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to keep
the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and reason-
able insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, as Mort-
gagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee; and if
undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amou.nts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or
assigns, or should said mdebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of any
prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole of
said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee. agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving notice of the time, place and
terms of sale as required by law, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best,
in front of the Court House door of said County, at public outery, to the highest bidder for cash, and apply the proceeds of
the sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the
payment of any amounts that may have been expended, or that it may then be necessary to expend, in paying insurance,
taxes, or other incumbrances, with interest thereon; Third, to the payment of said indebtedness in full, whether the same shall
or shall not have fully matured at the date of said sale; and Fourth, the balance, if any, to be turned over to the said Mort-
gagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property,
if the highest bidder therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns,
for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby
secured. .

This mortgage is given as additional security to secure payment of the obligation referred to in the first paragraph
hereof, and does not constitute a waiver of any other rights which Mortgagee may have.
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Recorded Septenber ¢, 1964 at 3:13 P. M. #7163




