soor 903 race 290

FOR VALUE RECEIVED, C. Douglas Wilson & Co. hereby aseigns, transfers and

STTNTY oF CREENVILLE 3 ASSTGNMENT
sets over, Without recourse, pay to the order of The Philadelphia Saving

Fund Society, the within mortgage and the note which the same secures, this 29th day.

of June, 1964, C. DOUGLAS WILSON & CO.
IN THE PRESENCE OF:

~1 LIAMS JAMES R. WILLIAMS

ABSISIANI SECRETARY ABSISTANT SecReTARy

To Have anp 10 HoLb, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premiges as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. - Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is less. :

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mol'mzee,ontheﬁrstdayofeaohmonthuntﬂtheuidnoteisftﬂly’
paid:

(a) Ammequnltothegmmdmu,ifmy,nextdue,plmtheucnﬁumsthstwillnextbeoomedmndpsyahle
mmﬁdudﬁnwdotherhuﬂhsmwvaﬁngtbemﬂmedpmpmty,plmmmmdw
next due on the mortgaged property (dlasuﬁmstndbytheMortmgee,mdofwhichtheMortp;oris
notiﬁed)knaﬂmmdmadypsidtherefordividedbythenumberofmonthstoehpsebefammmonﬂx
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sumatovboheldbyMonygeeintnmtwpayaaidmundrents,premiums,taxesa.ndspecia.laslemmenta.

()] Theaggregaﬁeoftbaammtupny&blepmpumtombp&ngsph () and thoss payable on the note secured
hereby sha.llbepaidinasinglepaymentuohmth,tobeupphedtoﬂwfolhmiqitenaipthomdu

(1) taxes, special amessments, fire and other hasard insurance premiums;

() interest on the note secured hereby; and : ’

(i) amortisation of the principal of said note. o
Any definiency in the amount of such aggregate monthly payment, shall, unlees made good by the
M«mpﬁortothe-duedaudthenextmhpaymt, comstitute an event of default under this
morigage. - At Mortgagee's option, Mortgagor will pay s “late charge” not exceeding four per
centwn (4%) of any installment when paid more than fifteen (15) deys after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’ ghall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited 6n subsequent payments 1o be made by the Mortgagor for such items, If,
however, such monthly payments shall not be suffi i '

- payable, then the Mortgagor shall pay to the M

deficiency, which notice may be given by mail.

accordance with the provisions of the note secured hereby, full payment of the entive indebtedness represented
thereby, the Mortgagee shall, in computing the.ameunt of ageh isdeitedness, credit to the ascount of the M.
mymditbdmmrqhﬁningunderthep!bv"ﬁodof( of paragtaph 2 hereof. If there shall be a default ~
under any of the provisions of this morigage resulting in & public sale of the premisee covered hereby, or if

G 0—s0es0-3

foyt

F RN Ty T [ls
T MY e 542




