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12, Insurance Proceeds. Any moneys received by the
Mortgagee as proceeds of any insurance policy shall be paid
over to the Lessee tc the extent it is entitled to receive the -
same under the provisions of the Lease and only upon the condi-~
tions therein set forth. No such rayment shall be made if
any default on the part of Lessce shall have happened and
be continuing under th2 Lease,

13, Credit for Payment of Taxes. The Mortgagor will
not claim any credit on or mave any deduction from the interest
on or principal of the Notes by reason of the payment of any
taxes levied or to be levied upon the Property or any part
thereof or upon the Mortgagor,

14, Sums Payabie by the Lessee under the Lease.
(a) Unless and until one or more Events of Default, as here-
inafter defined, shall have happened and be continuing, (1)
any meneys received by the Morigagee from the Lessee as an
instalment or payment of rent under the Lease shall be applied,
first, to any interest psyments or instalment payments of in-
terest and principal %ha$ are due on the Notes on or about the
date on which such instalment or payment of rent under the
Lease i1s due and payable, and, pecond, any kalance of such in-
stalment or payment of rent shall be vald to the Mortgagor or
1ts order, and (ii) any moneys received by the Mortgagee as
additional rent shall te applied %o the purpose or purposes
for which such moneys were pald pursuant to the Lease,

(b) All sums paid by the Lessee as the purchase
price far the Property upon a purchas2 thereof by the Lessee
pursvant to any provision of the Lease shall be applied, first,
to the payment of the unpaid principal amound of the Notes
plus interest and deferred interest aczrued thereon to tha date
of payment and any premium then payable thereon, second, to the
rayment of any sums payable by the Mcrtgager to the Mortgagee,
and, third, to the paymen% of any balance to the Mcrtgagor, pro-
vided that, upon a purchasze of %he Froperty by the Lessee on
June 30, 1989 pursuant to paragraph 15(b) of khe Lease, 1if
the Cption to purchase an w'ividad ens-fourth intereat in the
Property, shall have teen cxercised, Zarce-fourths of the pur-
chase price raid by the Lessez phall be applied by the Mort-
gagee in the manner herainabeva in this sentence set forth,
and the balance of such price skall be payable to or upon the
order of the Merigagee.

15. Events of Default. If one or more of the fol-
lowing events (hercin Gtermed Everss of Default) shall happen:

(a) 1if defauls shall be made in the payment of (1)
any interest or prexiun or instalment payuent of interest
anc principal on any Note, wher and as She same shall
become due and payable, znd suzh default shall have continued
for aperiod of 5 business Jays after notice specifyirg such
default shall have been glven to the Nortgagor by the
Mortgagee or (ii) ary other payment ¢f the prinsipal of
any Note, when &nd as the same shall becoms due and pay-
able (whether a% raturlty or by geceleration or otherwise);




