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Togesher with all #ights, privileges, interest, easements, improvements, tenements, herpditaments, and appurtenances
thereunto belonging or pertaining, and all fixtures, equipment and applisness now or subgequently attached to or msed in
oonnecticn with said premises (all said property being herein referred to as “‘tha premises’),

TQ HAVE AND TQ HOLD, all and singular the said premises io Mortgages, its successors and assigns forever,

As further seourity for payment of the indebtedness and performance of the obligations, covenants and agreaments sosured
hereby, Martgagor does hereby {ransfer, set over and assign to Morigagoee:

(a) All rents, issues and profits of the premises from time to time scoruing, whether under laases or tenancies now oxisting
or hereafter oreated, resorving to Mortgagar, however, so Jong as Mortgagor is not in default hereunder, the right to
reseive and retain sueh rents, issues and profits,

(b) All judgments, awards of damages and settlements hereafter made resulting from condemnation proeeedings, orin
Yieu of any taking of the premises ar any part thereof under the power of eminent domain, or for eny damage (whether
caused by such taking or otherwise) to the premises or the improvemants thereon or any part thereof, or to any rights

, appurienant thereto, including any award for change of grade of strests. Mortgages is hereby authorized, but not
required, on behalf and in the name of Mortgagor, to execute and deliver valid sequittanges for, and to appesl from,
any such judgments or awards. Mortgagee may apply all sueh sums or any part thereof so reseived, aftar the payment
of all its expenses, ineluding costs and attorneys’ foes, on the indehtedness secured hareby in such manner as it alects,
or, at its option, the entire amount or any part thereof so reseived may be reloased,

Morigagor covenants and agrees with Mortgagee as follows:

1. Mortgagor is lawfully seized of an indefeasible estats in fee simple, free from encumbrances, hes good right and power to
aonvey the premises, and does hereby warrant and will forever defend all and singular the premises unto Mortgeges against
Mortgagor and against every person whomsoever lawfully elaiming or to claim the sams, or any part thereof,

2. To pay all sums secured hereby when due.

&. To pay, when due, all taxes and assessnsents of overy type or nature levied or assessed against the premises and any elaim,
lien or enennibrance sgainst the premises which may be or become prior to this mortgage.

4. If required by Mortzages, to also make monthly deposits with Morigagee, in o non-interest bearing account, together
with and in addition to interest and prineipal, of & sum equal to one-twelfth of the yearly taxes and assessments which may
be levied against the premises, and (if o required) one-twellth of the yearly premiums for insurance therson. The smount of
such taxes, assessments and pramiums, when unknown, shall be estimated by Martgagee. Snch deposits shall be used by Morteagee
to pay such taxos, assessments and premiums when due. Any insuffieiency of such ascount to pay sneh sharges when due shall be
paid by Mortgagor to Mortgages on demand. If, by reason of any defavit by Mortgagor under any provision of this mortgage,
Mortgages deelares all sums seeured hereby to be dus and payable, Mortgagee may then apply any funds in said ascount against
the entire indebtedness seoured hereby. The enforceability of the sovenants relating to taxes, assessments and insurance premiums
herein otherwise provided shall not be affected excopt in so far as those obligations have been met by eompliance with this para-
graph. Mortgagee may from time to time at its option waive, and after any such waiver reinstate, any or all provisions hereof
requiring such deposits, by notioe to Mortgagor in writing. While eny such waiver is in effeot; Mortgagor shall pay taxes, assess-
ments and insuranee premiums as herein elsewhere provided.

8. To promptly pay all taxes and assessments asseszed ar levied under and by virtue of any state, federal, or municipal law
or regulation hereafter passed, againet Mortgages upon this martgage or tha debt hereby secured, or upon its interest under this
mortgage, provided however, that the total amount so paid for any such taxes pursuant to this paragraph together with the interest
payable on said indebtedness shall not exeeed the higheet lawful rate of interest in South Carolins and pravided further that in
the event of the passage of any such law or regulation, the entire indebtedness secured by thiz mortgage shell thereupon
becams immediately due and payable at the option of Mortgagos.

6. Mortgagor will keep the improvements now existing or hereafter erested on the premises insured as may be required
from time to time by Mortgages against loss by fire and other hazards, easualiies and contingencies in sueh amownts and for
euch periods ae may be required by Martgages and will pay promptly, when due, any premiums on such insurance. All insuranes
shall be earried in companies approved by Mortgegee and the policies and renewals thereof shall have attashed thereto loss
payable alauses in favor of and in form acceptable to Mortgagee. In event of loss Mortgagor will give immediate notice by mail
to Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and eaeh insurance company eoncerned is hereby
suthorized and dirested to make peyment for such loss direetly to Mortgagee instead of o Mortgagor and Morigages jointly.
Any and all smounta received by Mortgagee under any of suck polisiea may he applied by Morigagee on the indebtedness secured
hereby in such manner as Mortgagee may, in its sole diseretion, elect or, at the option of Mortgagee, the entire amount so received
or any part thereof may be releassd. Such insurance policies, and abstrasts of title and other title evidence, shall be delivered
to and held by Morigagee. In event of foreclosure of this mortgage or other transfer of title to the prewmises in extinguishment
of the indebtedness seeured hereby, allright, title and interest of Mortgagorin and to such insurance policies, abstraetsof title and
other title evidenee shall become the absolute property of Mortgagee.

7. Tkat Mortgagor (i) will not yertove or demolish nor alter the design or structural oharaster of any building now or here-
after erested upon the premises unless Mortgages shall first eonsent thereto in writing; (ii} will maintain the premises in good
sondition and repair; (iii) will not commit or suffer waste thereof; (iv) will not eut or remove nor suffar the cufting or removal
of any irees or timber on the premises (exoept for domestic purposes) without Morlgagee's writien consents (v) will eomply
with all laws, ordinances, regulations, eovenants, conditions and restriotions affeeting the premises, and will not suffer or permit;
any violation thereof.

8. If Morigagor fails to pay any elaim, lien or ensumbranes which is prior to this mortgage, or, when duse, any tax or assess-
ment or insurance premium, or to keep the premises in repair, or shell commit or permit waste, ar if there be eommenced any
astion or proseeding affeeting the premizes or the title thereto, then Mortgagee, atits option, may pay said claim, lien, encurmbrunocs,
tax, assessment or premiam, with right of subrogation thersunder, may procure such abstracts or other evidenee of title asit deams
necessary, may make such repairs and take such steps as it deems advisshle to prevent or eure such waste, and may appear in
any such aetion or proceeding and retain counszel therein, and take such action therein as Mortgngeo deeme advisable, and for any
of said purposes Morigagee may advance suoh sums of money.ss it deems necessary. Mortgagee shall be the sole judge of the
lagality, validity and priority of any sueh alair, lien, encumbrance, tax, assessment and premium, and of the amount necessary
to be paid in satisfaetion thereof. Lot e e

9. Mortgagor will pay to Morigagee, immediately and without demand, all euma of money advanced by Mortgsges pursuant
to this mortgage, together with interest on each sueh sdvancement at the rate of seven per eent, (79%) per annum, and all such
surns and interest thereon shall be seoured hereby.

10. If default be made in payment of any installment of prineipal or interest of eaid note or any part thereof when due,
or in psyment, when due, of any ather sum secured hereby, or in performansd of any of Mortgagor’s cbligations, eovenants or
agreaments hersunder, :

(a) Al of the indebfedness seoured hereby shall besome and be immediately due and payable at the option of Mortgages,
without notice or demand which are hereby expressly waived, and this mortgage may be foreelosed.

(b) Irrespective of whether Mortgages accelerates the matnrity of all indebtedpess secured hereby, or institutes fore-
elosure proceedings, Mortgagee may collect the rents, issues and profits of the premises, and may enter and take
possession thereof and manage and operate the same and take any astion which, in Mortgagee'’s judgment, is necassary
or proper to conserve the value of the premises, or Mortgages at ite option may upon applicstion to & Judge of the
Cireuit Court, either in or out of eourt have a receiver appointed to take possession of the premises, to manage, operate
and eonserve the value thereof and to colleot the rents, issees and profite thereaf. Bithar Mortgages or such receiver




