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To Have XD 1o Howp, all atid singular the ssid property umto the Mortgages, its sucosmors and sesigns forever.

The Mortgagor covenanta that he is lawfully seised of the premisos hereinsbove described in fee dmple abwolute
(or such other estate, if any, s is stated herembefore), that he has good nght and lawful suthority to sell, convey,
or encumber the same, and that the premises are {froe and cloar of all liens and encumbranons whataoever exoept a8
herein otherwise recitod. The Mortgagor further covensots to warrant sad forever defend all and singular the
premises s herein conveyed, unto the Mortgagee forever, {rom and against the Morigagor and all persons whomsoever
lawfully claiming the same or any part thereof,

flhé Mortgagor covenants and agrecs as follows:

1. He will prompily pay the principal of and interest an the indebledness evidenosd by the ssid note, st the
time and it the manner therein provided. Privilege is reserved to prépay st any time, without plemium or fes, the
entire indebtadness or any part thereof not Jaw thas the smount of one insalment, or ane hundred doliard ($100.00),
whichever s lesa. !

2. Together with, and in sddition to, the monthly payments of princips] and interest paysble under the terms
of the note socured hereby, bs will pay to the Mortgngee, on the first day of esch moath until the said note is fully
paid:

(a) A sum equal to the ground rents, if sny, next due, plas the prembusms thet will next basome due and payshie
on policies of fire and other hasard insurance covering the mortgaged propezty, pus taxes and assasments
pext due op the mortgaged property (all as estimatod by the Mortgagee, and of whish the Mortgagor is
notiSad) less all eums alresdy peid therefor divided by the number of manths to-elapse belore one month
prior to the date when such ground rents, premiums, taxes and sssossnents will become definquent, sch
gums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and spacial assesmments.

(b) The eggregate of the amounts payable pursusnt to subperegraph (s) and those payable oo the note secuted
bereby, shall be paid in » single paymeat esch month, to-be spplied to the {ollowing tems in the order
stated: -

. (1) ‘taxes, spocial sssessments, fire and other hasard Insurasiee premiums;

(1) interest an the-note sosured bereby; and

(13) amortization of the prinsipal of said pote.
ARy definlenfy” [ the aRiGAM & such aggrogste monthly payment, shall, unles msde good by the
Mortgagor prior to the due date of ths next such psyment, constitute an event of delantt under this
mortgage. At Morigagee's option, Mortgegor will pay & “late charge” not exceeding {our per
centum (49%) of any installment when paid more than fifteen (15) daya after the due dete thareof,
to cover the extrs expense involved in handling delinguent payments, but such “late charge' shall
not ba payable cut of the proceeds of any sale made to satisfy the indebtedness secured hareby,
unless euch proceeds ere sufficient to discharge the ax;{u*re indebtedness and all proper costs and
expenses socared thareby.

3. If the total of the payments made by the Mortgsgor unger (s) of parsgraph 3 preosding shall exoced the
amount of payments actually made by the Mortgagee Tor laxes or assessments or insurance premiums, a8 the case
may be, such exocss shall be credited on subsequent payments to be made by the Mortgagor for sach items. I,
bowever, such monthly payments shall pot be sufficient to pay such items when the sume shall become due and
paysble, then the Mortgagor ehall pay to the Mortgsges any amount necessary to make up the deficiency. Buch
payment will be made within thirty (30) dsys after written potice {rom the Moertgagee stating the amount of the
deficieney, which notice may be ghven by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
socordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
“thereby, the Mortgagee shall, io computing the amount of such indeblednass, credit to the secount of the Mortgagor
any credit balance remaining under the provisions of () of paregraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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